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At its meeting on 6th March, 1974, the Council 
took note of the report in document C-M(74)lO. 

2, See C-R(74)10, Item II, paragraphs 1 to 19. 

(Signed) G, SEKERIS 
Executive Secretary 

Notes: (1) This diction Sheet is part of, and shall be attached .--..-- 
to document C-M(74)lO as the top sheet 

(2) This Action heet may be considered as WnclassifiedVs 
when separated from the document to which it 
refers 
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NORTH C 

NATO 

ORIGINAL: ENGLISH 
q?tth.muarv, ~~ 

Report by the Economic Cpmmittee 

This annual report on private government guaranteed 
credits extended in 1972 by NATO countries to Communist nations 
is submitted to the Council in accordance with a procedure 
agreed to in the Economic Committee in 1971(2). The preparation 
oP.the report was delayed because 
were unable to send their reports 

some NATO-creditor countries 
in time, 

A. NEW CREDIT EXTJXNSIONS 

A record increase in new credit extensions to the 
Sovieg*Union was registered in 1972. Commitments to the USSR. 
rose from $145 million in 1971(3) to $1,003 million(4) in 1972. 

(1) The repbrt for the first half of 1972 was circulated td 
the Economic Committee under reference AC/127-WP/353, dated 
18th May, 1973 
AC/127-D/331, 2nd February, 19'71 
See AC/l27-WP/344 
Since, in the report on credits extended by NATO countries .-- 
to Eastern countries in the first half of 1972, pre- 

k Smithsonian exchange rates were used to convert credits 
reported in national currencies, it was thought advisable 
to continue using the old exchange rates for the whole of 
1972. Two exceptions, however, are made: drawings are 
calculated on the basis of old as well as of new exchange 
rates to get a better idea of the extent to which credits 
help to finance Eastern imports; service palyments during 
the second half of 1972 are also adjusted to make.them 
comparable with the trade figures which are based on 
current exchange rates. Unless Indicated otherwise, the 
figures are calculated on the basis of pre-Sqithsonian 
exchange rates. 

This document includes: 1 Annex 
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The extensions to Eastern Europe advanced by 18% to $811 million 
in 1972. Commitments to China totalling $414 million amounted 
to one-half of those extended to %astern Europe. Most of the 
credits extended to China were tied to wheat exports. 

3. ,Long-term credits totalling $857 million accounted for 
over four-fifths of the total credits.extended. to: the USSR in 
1972. By contrast, 
to 

long-term credits to Eastern Europe amounted 
$387 million and accounted.for nearly half of the total. 

As regards China there is no indication that it .received credits 
of over-five year durations. .*' ." 

H 

?T .t 

0 

B. . . CPE-DITS OUSTANDING 

4. The credits o'utst&ding.to the Soviet Union rose by 
33?& from $2,044 million at the end of 1971 to $2,726 ml.,'e:Ii4,&1 
at the end of 1972. The credits outstanding to Easteyr: Europe 
grew. by.8175 million (7%) to $2,822 million. More t&n 90% 
of the total otltstanding credits to the Soviet Ulii.an .at the 
end of 1972 and over 50% of those to 
of over-five years. 

Eastern Europe ware credits 

5. The outstanding credits to 
record increase of 9.0% over those at 
$374 million at the end of 1972, 

China l&i& p~.~is.ie;y$ a 
the end of 1971, rye to 

C. THE SCHEDULED SERVICE PAZ'KEKJVS 

6. The payment schedule continued to be more favrbusable 
to the Soviet Union. 
years, 

The USSR is expected to -o.zy ha&$ i?> five 
63% of the icredits outstanding.. In the-cxse cf P?*--' 

Europe, the credits outstanding. scheduled for repayment 
,:Aa cex1 

years account for four-fifths of the total. 
in five 

D. DiWJTNGS ON &EDITS AND IMPORTS OF EASTERN COUNTRIES 

7; The proportion of imports of the krsaw Pact- countries, 
that was financed by drawings on NATO~country guaranteed 
cred.its appears to. have .declined in 1972. This trend-is not, 
of course, 
credits 

representative of the entire relationship between 
and Eastern imports since non-guaranteed and short-term 

creditq,are not taken into consideration. 

E; . THE DEeBT.BURDEN 

at about the 
-r&&- 3, e-,-the 
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proportion between service ;3ayments which to-tailed $335 millionz 
and currency earnings f'rqm Soviet exports to all NATO countries 
($1 093? million), was 17.3$* in1972 against 17.1% in 1971. 

‘b 

4 (3. 

9. A slight decline in the debt burden cf Eastern Euro&e 
was recorded in 1972. The debt servicing ratio reached 16.3s 
in 1972 against 17.59 in 1971. _ 

IO. .' &lOllg Eastern European countries Hungary continued to 
enjoy the lowest debt burden. 
mounted to 5.1$@ 

The debt servicing ratio which 
in 1972 was considerably less than that of 

ll.l$ registered in 1971. 

.-- The,Debt Burden 

F. NBT CZZDITS 

11. In the case of the Soviet Union in 1972 the net credits, 
drawings on credits (inflow of cal,ital) 
(outflow of capital) registered 

reduced by service lm.yments 
a considerable decline over 1371: ' 

. . 
f Service payments me converted into dollars at the sme 

exchmge rates as those used for 1972 in the OECD statistics 
to convert OECD muiltriesq trade figures 
(Overall Trade by Countries, OECDI April 1973$ yage 118) 

(1 )Exgorts taken as EAT0 countriesq imports CIF reduced by 10s 
to obtain m estinate of Eastern exports F.O.B. Source of 
Statistics: i'X/127-D/449 
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from $201 million to ,$104.6* million. By contrast, Eastern Europe 
recorded an excess of service payments over its drawings of 
$45 million in 1972: a considerable deterioration from tha previous 
year when the net credits had amounted to $167 million: 

-- 
Drawings 
on credits 

488.3 

. 

. 

d’ 

r ~--- __~~__~__._._____ --- 

E Drawings on credits ark service payments are converted into 
dollars at the same exchange rates as those used in the OECD 
countries' trade figures (Overall Trade by 
Countries, OECD,, April 19~3~ page 118) 
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A. NEW CREDITS TO TKE USSR AND EAST$FXB EUROPE I!X lj'& 

(i) New credits --- 
12. Since the inception of thz credit resorting procedure in 

1g599 credits worth $I9122 million(l) extended by NATO countries to 
the Warsaw Pact countries in the second half of 1972 constituted 
the largest commitments(2). The increase was largely due to a 
rapid expansion in the extensions to the USSR. 

13. The Soviet Union was the major beneficiary, receiving 
nearly two-thirds of the total. The extensions to that country 
totalling $710 million in the second half of 1972 rose more than 
twice over the first half of 1972. T'ne tctal extensions in that 
year ($1,003 million), however9 
($145 million). 

rose seven-fold over tnose of 1971 
Tne rise is quite strikin 

is made with the figures of 1969 
g even when a comparison 

and 1970 tvhen there was also a 
rapid growth in commitments. 

14. On the other hand, NATO extensions to Eastern Europe 
during the second half of 1972, which totalled $412 million, were 
only slightly, 24 4/- ? more than in the first half of that year. 
The growth in total extensions.over the previous year* -however0 
was considerable, nearly 20$? the same as in 19710 

(1) Since, -. .- in the report on credits extended by NATO countries. to 
, Eastern countries, in the first half of- lcJ72,'l,re=Smithsonie,n 

exchange rates were used to convert credits reported in 
national currencies, it was thought advis.able to continue 
using the old exchange rates for the whole of 1972. Two 
exceptions, however, are made: drawings are calculated on 
the basis of old as well as of new exchange rates to get a 
better idea of the extent to which credits he12 to finance 
Eastern imports; service payments during the second half of 
1972 are also adjusted to make them com~~arable with the trade 
figures which are based on current exchejlge rates. Unless 
otherwise indicated, the figures are calculated on the basis of 
pre-Smithsonian excheage rates. As regards future reports a 
decision will have to be made by the Committee as to the rates 
of exchange tilich will have to be used (See ED/EC/73/46 of 
29th Karch, 1973) 

(2) Total extensions in 1972 to the Warsaw Pact countries ,amounted 
to $1,814. million 

ENTIAL 
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The growth in new credits to Eastern Europe 
from 1965 to 19'12 (million US $1 

w65 631.8 
$ chan,qe 

1966 67507 +6.9 $ 

1967 65Oe5 -3.7 " 
1968 708.6 +8og 

I 

1969 . . 731.9 +303 
1970 585.6 

i' 
-20.0 

1971 688.2 +17.5 
1972 810..6 +1707 

source : AC/l 27-W/353, Table I 

15. .As a result of the rapid expansion in extensions to the 
Soviet Union in 1972, the share of Eastern Europe in the new 
credits has fallen from 83% in 1971 to 45% in 1.372. Althou@ the 
extensions to Eastern Europe between 1965 and 1972 varied between 
$600 and $800 million, about 30$F the fluctuation in the new 
credits to the USSR was even much wider, affecting therefore the 
share of Eastern Europe in the total. 

New credits extended by NATO countries 
to the USSR and Eastern Furope 

(million US $) 

+p 
Eastern Europe 

631.a 

Share of Eastern 
Soviet Union Europe in the total 

87.4 87.8 
1966 675.7 604. I 52.8 

1967 650.5 436.4 '59.8 i 

1968 708.6 257.5 73.3 
196s 731.9 693.0 51.4 a 

1970 555.6 655.4 47.2 
1971 688.2 - 144.9 82.6 
1972 810.6 ?I 

1003.4 44.j 

16. Mong the East European countries, the major beneficiaries 
ofYi.i.~3Y.aid~ts cjn~~~d-t75-b~Po-~~~~~~~--eo~i-tments-to 
Poland amounting to $773 million in the second half of 1972 were 
equal to those.received in the firsthalf of the-same year. 
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The share of Poland in the total new extensions to the Warsaw Pact 
countries, however9 fell from2@in the first half of 1972 t3 15% 
in the second half. Commitments to Rumania ($92 million) were 
considerably less than those extended in the first half of 1972 
($139 million). 
dropped from 20n 

Consequently the Rumanian share in total extensions 

half(l). 
,o in the first half of 1972 to 8-g in the second 

:s-,.. 
17. 'Credits to Czechoslovakia doubled and reached $72 million 

in the second half of 1972; they-were also the largest which that 
country received since the first half of 1969. In the case of 
gmitments to Bulgaria, these increased three-fold reaching 

million in the seccnd half of 1972. By contrast,.credits to 
GDR have declined to $60 million in 1972 against $190 million 
in 1971. 

New credits extended to the USSR and Ensterm Europe 
(19( 

(ii) Long-term credits 

18. Among the Warsaw Pact countries,+ the Soviet Union was 
the majcr beneficiary of over-five-year credits. These accounted 
for 94$ of the total extensions to the USSR and amounted to 
$664 million. In the case of Eastern Europe the share of over- 
five-year credits in the total granted to that area continued to 
be nearly 50s9 totalling $202 million. Two countriesp Hungary and 
Bulgaria,-to which-no long-term credits had been extended in the 
first half of 1972 received such credits in the second half of the 
year. The share of long-term credits extended to Czechoslovakia 
in the total new credits was over 50c' 
first half of 1972. 

/J, as against l$ only for the 
Czechoslovakia9 which in the past has been 

rather reluctant to ask for long-term credits would seem now to be 
changing its policy. The table below shows the importance of long- 
term credits in total extensions. 

. 
(1) See Tables II and III 
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Percentage of la%-term credits in total new credits 
in.l;he first and second half of 1972 

710.2 

, ,.. 

- 

PART II 

A. TOTAL OUTSTANDING CREDITS 

19. Owing to a rapid ‘expansion in the new credits granted, 
the outstanding credits to the USSR which include both drawn and 
non-drawn credits,.rose sharp1 
mid-1972 and the end of 1972(1 3 

(25s) from $20190 million between 
to reach $2,726 million. 

-20. There was on1y.a .3$.growth,in, the outstanding credits to 
Eastern Europe which totalled $2p822 million; this percentage was 
roughly equal to the increase in new credits. 
European countries, 

Among the East 
two developments are worth recording: in the 

case of Czechoslovakia the outstanding credits have increased about 
I;$;-, the highest percentage since the end of 1969. The outstanding 
credits to Dulgaria continued to decline, but the drop of about 3$ 
was much smaller than in the previous two six monthly periods. 

.* 

21. The comparison of the outstanding credits to Warsaw Pact * 
c3untri.e~ at-the end~f-f97-2-wi-t-h-th-o-se-at-the--end-o-f-l-9~~-sho-ws-a~-~_ __ 
more rapid growth. For instance, outstanding credits to the Soviet 
Union rose.by 33-i from $2,045 million to $2,726 million at the end 
of 1972. On the other hand, the growth in the outstanding credits 

NATO C~NFIIXN~AL 
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to Eastern Europe was 6.65. The changes in outstanding credits 
to some East European countriesp however, were more substantial. 
The cutstanding credits to Roland rose by 38$ from $535 million 
to ,$736 million at the end of 19729 while the otntotanding credits 
to Bulgaria dropped by 14s from $292 million to $250 million. 

i 
E 

Eastern 
Countries 

. . 

USSR 
Eastern Europe 
Bulgaria 
CSSR 
GDR 
Hungary 
Poland(l) 
Rumania 

B. 

Credits 
outstanding 
at end 1971 

29044.8 

29646.7 
291.6 

258.3 

491.6 
162.1 : 

533.2 
8%. I 

Credits 
outstanding' 
at end 1972 

2,726.i 

2,822~ 

249.5 
292.4 
449.7 

146.5 

736.5 
301.6 

OVER-FIVE-YEAR OUTSTPBDING CREDIg 

Percentage 
change 

73 

+33.3 
+6.6 

-14.5 
+13.2 

-8.5 

-9.6 

+38.1 

+4.9 

22. The over- five-year outstanding credits to the Soviet 
Union amounting to $2,522.3 million accounted for 92.5% of the 
total, about the same (gl$) as in the first half of 1972. In the 
case of Eastern Europe? these amounted to $1,584.2 million, 
56$ of the total or slightly more than in the first half of 1972(2). 

Eastern Europe 

I 31.12.71 

1. 92.5 
56.1 

j. 

(I) Outstanding credits t o Poland do not include governmcnt-to- 
government credits9 information on this point is given in Table 
v1x 

(2) See Table IX 
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PART.111 

A. :, _THE SCHEDULED_SERVICE PAYKEL'JTS 

23. The payment schedule is more favourable to the Soviet 
Union than to Eastern Europe. The Soviet Union is scheduled to ‘ 
py 633 or $1,730 million out of the total outstanding credits 
(p2,726 million) over five years, while Eastern Europe is 
scheduled'to pay 83% or $2,341 million out of the .total outstanding. u: 
credits ($2,822 million) during the same period. 

24. The repayments schedule of Czechoslovakia and the GDR - 
continues to be particularly unfavourable. The GDR is scheduled 
to repay gS;$-of its outstanding credits in the. first five years; 
Czechoslovakia has to reimburse 8?$ of its debts in the same peried. 
Poland, Hungary and Bulgaria, however9 have a slightly better 
payments schedule (about '75$$ on average)(l). 

-PART,IV 

A. IlKPORTS OF WARSAW PACT COU3TRIES MD DRAWINGS ON CREDITS 

25. 
imports 

In the second half of 1972 the Soviet Union increased its 
from creditor NATO countries by nearly 30s but its drawings 

on credits decreased by about one-tenth, reducing the share of 
Soviet impzrts financed by credits from 27;s to 18;. If only the 
long-term credits viere taken into account, imports financed by 
such credits would 
first half of 

e ual only I$ of the total against 24s) in the 
1972(2 7 . 

26. In contrast, Eastern Europe has increased its imports as 
well as drawings on credits fr,;rn creditor NATO countries. 
rose by 975, drawings pn credits by nearly 20s. 

Imports 
Consequently, the 

ratio of imports financed by drawings .on credits showed I slight 
increase rising to l3$ in the second half of 1972 against 12*$ in 
the first half .of 1972: One-third of total drawings were -long-term 
credits; these financed only up'to 5s of total imports, slightly 
lessthsn'during the previous period( 3). . 

27, The decline in ,the proportion of Eastern imports financed 
by guaranteed credits was"n0.t limited to the second half of 1972 
but was valid for the whole of 1972. Indeed, the ratio of drawings 
on credits to imports has fallen from 36:s in 1971 to 22$ in 1972 in 
the case of the Soviet Union and from 22% ,to I$ in the case of 
Eastern Europe. Y 

LL. __._ - ._-. __~------- - ~- . - - -- 

m See Tables x =I 
(2 See.Table IV 
(3 See Table Iv 
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. 

*’ Y Eastern Europe 

1 1971 1 1972 

4 

USSR 
Eastern Europ 

28. Clearly, in 1972, Warsaw Pact countries had to rely on 
other means besides government guarwteed credits to finance their 
rapidly increasing imports from NATO countries. The Soviet Union, 
for instance9 resumed large-scale sales.& gold. According ta 
different sources Soviet sales have been estimated at between 
150 and 250 tons of gold(l). In 1972 because the Soviet Union 
became a large seller9 the price of gold fluctuated on the free 
market between $60 and $65. Assuming that the Soviets got on an 
average $62.5 per cuncep their hard currency earnings must have 
renged between $330 million and $550 million(2). 

2s. In addition, private non-sarateed credits, bank 
consortia credits and loans raised on the Euro-dollar markets have 
slayed an important r61e in the financing of imports. Otherwise, 
it would be unlikely for Warsaw Pact countries9 in particular 
those from Eastern Europe, to allow their trade balance with the 
West to register as larga a deficit ES $1,215 million in one 
w=(3). 

30* An assessment of the importance of Western credits in 
the financing of Eastern imports should not be restricted to 
comparing drawings of the Communist nations on NATO-country-credits 
to finance irqorts from the latter. The Eastern planner considers 
trade with the !Vest globally and therefore in pl,anning the financing 
of imports from that area takes into account all the credits 
5FPhese percenuGY ages'are obtained when post-Smithsonim rates 

cited in OECD statistics are used to convert national currencies 
into dollars (Overall Trade b.y Comttries, OECD, April 1972, page 
118) 

a compendium of papers 
e Conisress of the USp 

US Government Printing Office, 27th Jme, 19739 

1 Re-)(;rt, Jum 1973 
CO?~FIDDN TILL iu -~~- 
-II- 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



N&TO 

C-M(74110 --12- 

extended by his Western trading partners. These drawings release 
hard currency which can then be used to finance certain imports 
available on a cash basis only. 

3-l. The large-scale economic c&o$eration deals between NATO 
countries and Communist countries either in the process of .) 
negotiation or concluded, however9 would suggest that the importance 
of credits in the financing of imports will certainly increase, 
especially for the USSR and Poland Which in 1972 .were the 4' 
beneficiaries of record-breaking new credits asso,ciated with largely 
C:self-liquidating'" industrial-co-operation agreements. In the case 
of the USSR, reports of new crders -for-Yes-tern machinery indicate 
that the record-breaking level attained in 1972, $2 billion, double 
the volume of previous years, is being exceeded in 1973(l). !l?.nis 
increase in orders will be reflected no 'doubt in the volume of 
outstanding credits, new credits and drawings which will be 
reported by NATO ccuntries in the coming years. 

B. THE DEBT BURDEN '. : 
32. -Service'payments by the Soviet Union rose by 12% while 

those by Eastern Europe registered a 2% decline. During the same 
period., 
1 I$. 

Soviet er$orts rose by 24$.end those of Eastern Europe by 
Consequently, the Soviet debt'burden ratio fell from 777> to 

15$6$ in the second half of 1972, that of Eastern Europe from 169 
to 14$* This trend was shared by all East European countries with 
tne exception of Czechoslovakia. Hungary continued to benefit from 
the lowest debt burden ratio; 3.65, a figure even lower than the 
6.45 registered in the first half of 1972. 

33. Bulgaria Land Rumania9 the two countries with the highest 
debt burden ratios slightly improved their position. Bulgarian 
debt burden ratio fell from 43s in the first half of 1972 to 38$ 
in the. second half of the same year9 that of Rumania from 33% to 
29gq 2). 

C. 

34. In the second half of 1972 the net creditsp drawings on 
credits (inflow cf capital) reduced by service payments (outflow of 
capital), registered, a considerable decline in the case of the 
Soviet Union. The net credits fell from $67 million in the first 
half of 1972 to $25 million in the second half. In that of East 
Eurosean countries the net credits totalled only $6 million. 
Nevertheless9 this was better th,an in the first half of 1972 when 
the outflow of ca;Jit&l had exceeded the inflow by $45 million. 

. 

. 

, 

35. The negative--e?Xect of~r~di‘t-rep-a~~~ts--oll~~~he-~~~~ 
balance of payments in the first half of 1972 was reversed by net 
credits which totalled $26 million in the second half of 1972. 
Polzsld also benefited from a similar but more modest development: 
net credits. amounted 'to,on 

TxcfyTTr- 
SeeTableVINATO 
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36. In the case of Bulgaria and .Czechoslovakia t5e outflow 
of capital continued to exceed the inflow ,affecting unfavourably 
their balance of payments by $21.6 ,o32d $15.1 million respectively. 

The @DR is the only Eastern European country which in 
the 1~~~ two and a half years has continuously been benefiting 
from a favourable balance of Payments effect on the borrowings 
from..NATO.countries, But the net credits have decreased from 
$32 million in the first half of 1972 to $18 million in the 
second half(l). 

38. ii'or the whole of -19'72 the net.credits to.the- Soviet 
Union totalled $92 million against $201 million in 1971. By 
contmst, Easter- Euros,e recorded tii excess of service payments 
over its drawings by &O million; a deterioration from the previous 
year when the net credits had amounted to $167 million. This 
resulted mainly from a worsening of the position of Bulgaria, 
CSSR and Poland(2). 

PART V C.-x.--- 

A. OTIlER COM&lUTTIST COUNTPLIES -- 
China w-2 

39. iYew credit extensions to China in the second half of 
1972 were nearly as large as in the first half of 1972: $192 million 
against $222 million, 

40. The outstqding credits to China increased by about the 
same percentage, 40F9 in the seccnd half of 1572 as in the first 
half of that year(j), and rose to $374 million. The outstanding 
credits as of end 1972 compared with those of the previous year9 
however9 rose about 90s. 

41. 31 the second half of 1972, Chinese drawings on credits 
rose to $117 million against $69 million in the first half of 1972; 
tie service payments by China during the first half of 1972 total-led 
$85 million 'b avainst $L;G million in the first half 3f 1972* 

4-2. T!tie effect of credits on the Chinese balance of payments 
was favourable p with net credits totalling $32 million. This 
was also the case for the tilcle of 1972, with net credits totalling 
$55 million. This situation contrasted with that for 1971p when 
the outflow of capital exceeded by $26 million the inflow 0-f funds 
(drawings on credits)($). 
~yj~------- P-z- 

(2 See Table 
(3 See Table 
(4 See Table 
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A 43. In the second half of 1972 new credits totalling 
$36 million were half as large as in the first half of 1972, but 
the total for 1972, $110 million, 
$3.1 millio n extended in 1971. 

was substantially more than the 
Outstanding credits to these three 

countries rose by 35’h to $115 million, 
at end 1971(l). 

a four-fold increase over 
the figure 

was nziiigible(2). 
The net effect of credits on the balance of payments 

45. New credits to Cuba, $3.6 million in the second half of 
1972o amounted to less than one-third of the extensions in the 
first half of that year. The outstsnding credits to that country 
continued to decline at about the same rate (12;) as in the previous 

two six-monthly periods(3). The drawings on credits which have 
been declining since 1970 emounted to only $11 million. In contrast, 
service payments by Cuba have tended to increase and reached 
$43 million in the second half of 1972. Therefore since the second 
half of 1971, the effect of credits on Cuban balance of payments 

. 

has continued to be unfavourable. The excess of service payments 
over drawings mounted to $32 million in the second half of 1972(J). 

46 The Council is invited to take note of this report. 

(Signed) Y, LAW 
Chairman 

--- --N-:PgT,lo-- 
ll109Brussels. 

See Table XIV- __ 
See Table XIII 
See Table XV 

4) See Table XVI 
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TABLES 

i 

I. New private guaranteed credits extended to the LCXZ 
and Eastem Zuroge 

II. New private Auaianteed credits granted to the 
individual Zst European countries 

III. lE?ercentage share in new credits extended to the USX 
and the Xast Lkropeai? countries 

IV. Credits dram by the Eastern countries and their iqorts 
fron sane credit-guaranteeing NATO countries 

V. The Eastern countries P debt servicing as a perce&a;;e 
. . of their.eqo~?t.receipts from all NATO countries~ . 

VI , The Eastern countries' debt service burden (Service 
payments on debts incurred) as a percentage of t:~eZ.~q 
export receipts fron all NATO countries 

VII l Credits outstandiilg 1966-1972 and percentage chaqes 
frora previous period 

VIII(a) Net effect of export credits guaranteed by NATO 
countries on the balance of payments of the bomowia; 
countries 

VIII(b) Net effec" b of e:qort credits guaranteed by NATG 
countries on the balance of payments of the borroy.?.ng 
countries 

1): l Share of recipient countries and of over five-yeer 
accumlated credits as of end 1972 

:- 2,. . Calendar of future service papents 
-:i-- ; i 1, Accumlated service payments in the first five yeam 

and thereafter 
:;cII. New export credits to China, Mongolia, North Korea 

and North Vietnm guaranteed by NATO countries 
.ZIII . Net balance of payments effect of export credits to 

. China, I'$ongolia, North Korea and North Vietnam gp.am~- 
teed by NATO countries 

XIV. Accumlated outstanding credits to China, ~~longoli,e, 
North Koiqoa and North Vietmm guaranteed by NATO 
countries 

'. 
xv. Export credit s to Cuba guaranteed by NATO countries 
:m. Net balame of payments effect of export credits 

guaranteed by NATO countries to Cuba 

i 
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TABU I 

ANNEX to 
cm 

NEW PRIVATE GUARANTEED CRZDITS EX~NDED TO 
ml USSK AND L--m 9 h 2. 

NOUVEAUX CREDITS PRIVES GARANTIS, CONSENTIS A L'URSS ET 
L'hm J+AEDs Llhmp' m LIESI', h .- - 

(US $ Millio 

1965/x 
1965/1x 
1966/x 

1966/xx 
1 SE?‘;‘1 

1 ~~‘;/I1 

I p33/1 
lw3/II 
1969/x 
1969/1x 
19'7cj/I 
; yyr'J/II 
8 1.yP.q i.1I I/ '1 
?971/II 

~!372/I 

1972/x1 

1 u 
USSR 
URSS 

16.1 

71.3 
415.8 
188.3 

160.2 

276.2 

200.3 

57.2 

452.5 
240.5 

541.5 

113.9 

57.2 

87.7 

293.2 
710.2 

(millions de $ EUI 
Eastern Europe 
Europe de 1'Est 

301.9 

329.9 

287.5 
388.2 

295.9 
354.6 
401.4 

307.2 
344.6 

387.3 
260.9 

324.7 

346.3 

341.9 

398.8 
411 .a 
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I 

._ 
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. -* 

(US $3 mil 

1965/I 
1g65/11 
1966/I 

1966/X 
1%7/I 
1967/II 
1968/I 

1968/11 

I 969/I 
1969/x1 

1970/I 
197WII 

1971/I 

197l/II 
1972/I 

1972m 
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TABLE II 

.on> 
Poland 
Pologne 

54.0 

71.3 
70.5 
92.1 

73.9 
161.4 
112.0 

102.5 
49.0 

105.7 
68.3 
42.6 

41.7 

64.3 

172.6 

173.2 

tding inter 

NEW PRIVATE GUARANTEEb CREDITS GRANTED TO THE 

GDR 
RDA 

66.9 
59.3 
25.2 
40.6 

19.5 
15.1 
16.6 

13.9 
14 .o 

91.3 
14.0 

103.9(a) 

51.0(a) 
: 139.7(a) 

27.7(a) 

32J+(d ,. 
@ . 
'Gerinan credits/Comprenant les cr6dits in 

E;TATO CONFIDENTIAL 

Bulgaria 
Bulgarie 

89.2 
41.1 

82.8 

33.4 
30.9 
15.9 

37.7 
67.9 
90.9 
24.1 

66.0 

28.8 

40.9 

5.1 
12.2 

37.1 

Czechoslovakia 
Tch&oslovaquie 

18.2 

40.8 

20.7 
24.0 

17.7 
33.0 
50.4 

25.4 

73.4 

58.9 

23.3 
23.1 

39.3 
22.5 

43.7 
71.6 

(mill 

;~~~r: 
34.3 

6.0 
15.4 

6.2 

19.7 
34.7 
20.8 

24.5 
17.0 

16.7 
14.0 

56.1 

26.9 

4.5 

3.9 

5.1 

?r-all .emands 

ANNEX to 
'. 

ms de $ EU 
Romania 
Roumanie 

39.3 
111.4 

72.9 
191.9 
134.2 

94.5 
164.9 

73.0 
110.3 

go.6 

75.3 

70.3 
146.2 

105.8 

138.6 

92.3 

I 
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-4. ANNEX to 
ztiim 

TABLE III 

PERCENTAGE SHARE IN NEW CREDITS EZTENDED TO THE USSR AND 
ERIES 

PART EN POURCENTAGE DES NOUVEAUX CREDITS CONSENTIS 
A Lm l?f??3 D" 'LsHJ86HL; DLi L"'q l!d L + % ; 4 .c& 

1971/I - 1972/11 

USSR 
URSS 

Poland 
Pologne 

GDR 
RDA 

Bulgaria 
Bulgarie 

Czechoslovakia 
Tch6coslovaquie 

Hungary 
Hongrie 

Romania 
Roumaniz 

Eastern Europe 
Europe de 1'Est 

14.2 

10.3 

12.6 

10.1 

9.7 

6.7 

36.2 

85.8 

1971/11 $ 

20.4 

14.9 

32.5 

1.2 

5.2 

I .o 

24.6 

79.6 

1972/I % 

4-2 .4 

24.9 

3.9 

1.8 

6.3 

0.6 

20.0 

57.6 

,,, 
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63.3 

15.4 

2.9 -.. 

3.3 

6.4 

0.4 

a.2 
- '.,.>.: 

36.7 
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C-M<?&)10 
TABL& IV 

IMPORTS FROM SOME 

CREDITS TIRES PAR LES PAYS DE L'EST ET ITJPORTATIONS EN PROVENANCE 
DES PA= DIJ' L'OTAN APA!?? Gkm D'- i, .L 

(us $!I *?nLllion) (ni'fTLor_s de $ W) 

For footnotes see following page 

Pour notes voir page suivante 
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Footnotes to Table IV 

Soviet drawings and imports from France, FRG, Italy, UK 
and Canada 
Drawings and imports from Denmark, France, FRG, Italy, 
Netherlands, Norway, UK, Canada 
NATO countries' exports (fob) are taken as Eastern 
countries' imports 
Drawings over five years do not include drawings from UK 
Excluding UK 
On the basis of new exchange rates Soviet drawings would 
have amounted.to $ 235.0 million instead of $ 213.4 million; 
those of Eastern Europe $ 276.2 million instead of 
$ 262.8 million. Soviet drawings would have then financed 
29.3 "/o of Soviet.im orts from France, FRG, Italy, UK and 
Canada-instead of 2 g .7 9;. In the case of Eastern Europe, 
the drawings would have financed 12.8 $ instead of 12.2 o/o. 
On the basis of new exchange rates Soviet drawings, in the 
second half of 1972, would have amounted to $ 20'1 million 
instead of $ 190 million; those of Eastern Europe 
$ 339 million instead of $ 312 million. The proportion of 
imports financed by drawings would then have reached 20 !XJ in 
the case of the USSR and 14.4 "/o in the case of Eastern Europe. 

Notes au Tableau IV 

Tirages et importations sovietiques en provenance de la 
France, de la RDA, de l*Italie, du Royaume-Uni et du Canada 
Tirages et importations en provenance du Danemark, de la 
France, de la RDA, de l'Italie, des Pays-Bas, de la Norvege, 
du Royaume-Uni et du Canada 
Les exportations des pays de 1'OTAJJ (fob) sont considerees 
comme les importations des pays de 1'Est 
Les tirages de plus de cinq ans ne comprennent pas ceux 
sur le Royaume-Uni 
Sauf le Royaume-Uni 
Calcules sur la base des nouveaux taux de change, les credits 
tires par 1lUnion sovietique seraient de $ 235,O millions au 
lieu de $ 213,4 millions. Les credits tires par les pays de 
1'Europe de 1'Est seraient de $ 276,2 millions au lieu de 
$ 262,8 millions. Les credits tires par 1'Union sovietique 
auraient alors finance 29,3 % au lieu de 26,7 96 des importa- 
tions sovietiques en provenance de la France, de la RDA, de 
l'Italie, du Royaume-Uni et du Canada, Dans le cas de 1'Europe 
de ltEst, les credits tires auraient finance 12,8 % au lieu de 
12,2 $6 des importations d'une telle provenance. 
Calculds sur la base des nouveaux taux de change, les cr6dits 
tires par 1'Union sovietique au ootirs du second semestre 1972 
seraient de $ 207 millions au lieu de $ 190 millions; ceux de 
lIEurope de 1'Est de $ 339 millions au lieu de $ 312 millions. 
Les importations financees par les credits tires auraient 
atteint 20 "/o dans le cas de 1'Union sovi6tique et 14,4% 
dans le cas de L'Europe de 1'Est. 
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TABLE V 

(us $ million) 

USSR/URSS 
Eastern Europe 
Europe de 1'Est 
Bulgaria/Bulgarie 
Romania/Roumanie 
GDR/RDA 
Poland/Pologne 
Czechoslovakia 
Tchecoslovaquie 
Hungary/Hongrie 
7k These ratios : 

(US 
Payment& 

$ mill&on) 
Service 

des dettes 
(mil$lk&n de 

165,569 1,064.05 

Proportion of 
debt servicin 
to exports (76 7 

Service des 
dettes comme 

pourcentage der 
exportations 

15.6 16.7 

306,235 

) 39,504 
89,432 

52,589 
72,324 

2,146.65 
102.86 

306.15 

507.07 

576.35 

14.3 

38.4 
29.2 
10.4 

12.5 

15.5 
41.7 

31.96 
11.4 

13.5 

41,189 

?~ 11,194 
re obtained wf 

340.33 

313.89 

12.1 

3.6 
Its are convert6 

13.3 

3.8 
into dollars at tl n service paymc 

same exchange rates as those used in the OECD trade statistics (Overall Trade 

Service Exports 
197.m > 

(US $ million) 
Exportations 
(mi;lii. de 

'millions de $ EU) 
Proportion of 
debt servicin 
to exports (% * 7 

Service des 
dettes comae 

pourcentage des 
exportations* 

I 

-4 

I 

I 

? 

by countries, OECD, April 1973, p. 118) 
('I) Exports are given on the basis of available information on NATO countries' imports 

cif reduced by IO 96 in order to obtain an estimate of Eastern exports fob. 

N A T 0, CONFIDENTIAL 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



NATO CONFIDENTIAL 

-a- 

Notes au tableau V 

Alv?mx to 
,C-p.:O 

* Ces pourcentages sont obtenus quand les services des dettes 
sont convertis en dollars sur la base des memes taux dlkhange 
que ceux utilisgs dans les statistiques de commerce de 
l'OCDi3 (Overall Trade by countries, OCDE, Avril 1973, p. 118). 

(?) Les exportations des pays communistes en termes fob sont 
calcul&es 8 partir des statistiques disponibles concernant 
les importations en termes caf des pays de l'OTAN, diminu6es 
de 10 '/:. 
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ANNEX to 
-0 

TABI,E VI 

> 

ussR/uRss 

Eastern Europe 
Europe de l*Est 
Bulgaria/Bulgarie 
Romania/Roumanie 
GDR/RDA 
Poland/Pologne 
Czechoslovakia 
Tchecoslovaquie 
Hungary/Hongrie 

f 1 

17.6 i 
j 

16.8 f X7.2 

19.5 i 16.3 \ : 16.1 
46.4 f 33.9 [ 43.2 

43e5 1 32.9 1 32.9 
10.9 i 14.4 1 10.8 

18.2 i 13.8 1 12*9 

15.6 16.7 

14.3 / 15e5 

i 

11.9 ! 8.8 I 
I' 
i 11.7 

38.4 / 41.7 

29.2 j 31.9 
10.4 I 11.4 

12.5 1 
I 

13.5 

12.1 1 13.3 

1 9.0 i 5.6 i 6.7 1 3.6 i 3.8 

i 1971/I i 1971/II 1 1972/I f 1972/11 [ 1972/11+ 1971 i 1972 

17.2 16.3 

17.6 15.1 
39.7 4-0.7 

37.8 31.1 
12.3 10.6 
15.8 12.7 

11.3 11.9 
7.1 I 4.8 

h -A- These ratios are obtained when service payments are converted into dollars at the same exchange 

rates as those used in the OECD trade statistics (Overall Trade by countries, OECD, April 1973, p.118). 
Ces pourcentages son-t obtenus quand les services des dettes son-t convertis en dollars sur la base 
des memes taux d'8change que ceux utilise's dans les statistiques de commerce de 1lOCDE. 
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TABLE VII 
CREDITS(a) OUTSTABDIW 1966-1972 ARD PERCERTAGE CHANGES FROH PREVIOUS PERIOD 

CRRDITSfa) EX COURS 1966-1972 ET VARIATION ER POWCEBTAGE PAR UPPORT A LA PRRIODE PRECEDERTR 

BRNEX to 
‘-0 

USSR FMvate Goverameat- GDR Bulgaria Czechoslovakia E-8=7 B0-ia Total Euztera 
WSS guaranteed to govemmeat RDA Bulgarie Toh6ooslovaqnie HOllgiiO ROQB8EiO -or&') 

oredits oreditr, Total Europe 
Crddits Crbdits de de l'Eet(b) 
privet3 goavemement 
gal-antis B goavemenent 

nillion f ElZllioa $ Killion $ PUllions $ xilllon $6 Bw.l.toa 5 
vs $ 

PUllion $ 
us pr us bf us f oaanss 

nillioa $ 
0s s 

RAllion $ 
V6 # oh-m vs s3 change vs $ ch=w change change Oh=W c-ge us # changs 

Mllions Variation Millions Variation Mtllioas Variation Killioas Variation Xlllioas Variation PIillioas Variation Hillione Variation PUlltons Vexfation Mllioas Variation 
I 
IJ 
0 

11.10.66 3.069.4 
10.6.67 l,lSO.2 

51.12.67 1.017.4 
SO.6.60 1.156.6 
51.12.68 1.105.8 

10.6.69 1.483.1 

f1.12.69 11545.5 
50.6.70 2,017.e 

11.12.70 2.177.4 

10.6.71 2.105.0 
11.12.71 2.044.0 

10.6.72 2,190.q 
11.12.72 2,726.l 

+ ‘3.2 333.1 
+ 9.4 348.9 
- 13.8 428.0 

+ 13.7 476.0 
- 4.4 529.8 

+ 34.1 524.3 
+ 4.2 535.1 
+ 59.6 553.2 
+ 7.9 574.6 
- 3.3 536.9 
- 2.9 533.2 
+ 7.1 644.8 
+ 24.4 736.5 

+ 10.8 

+ 4.7 
+ 22.7 
4 11.4 
+ 11.1 

- 1.0 

4 2.1 

4 3.4 

+ 3.9 
- 6.6 

- 0.7 
4 20.9 

4 14.2 

64.8 - 3.4 
62.5 - 3.6 

60.2 - 3.7 
57.8 - 4.0 

55.3 - 4.3 

52.9 - 4.5 
50.3 - 4.9 
47.8 - 5.0 

57.0 + 19.2 

54.4 - 4.6 

50.8 - 6.6 

48.4 - 4.7 

46.1 - 4.7 

169.0 dff.7 

165.0 - 2.4 
144.2 - 12.6 

139.9 - 3.0 

129.4 - 7.5 
123.5 - 4.6 

183.6 + 40.7 
184.1 + 0.3 

407.fxe) +121*5 
414.1 + 1.5 

491.6 + 18.7 

468.4 - 4.7 

449.7 - 3.9 

284.8 + 5.6 165.9 
291.7 i 2.4 151.7 
281.0 - 3.7 152.0 

284.9 + 1.4 174.2 

315.3 + 10.7 180.5 

321.3 + 1.9 231.4 
289.8 - 9.0 267.3 

325.5 + 12.3 265.7 

323.8 - 0.5 260.7 

323.1 - 0.2 268.6 
291.6 - 9.7 258.3 
256.4 - 12.1 268.3 

249.5 - 2.7 292.4 

+ 3.6 92ro 
- 8.6 56.2 

+ 10.2 117.1 
+ 14.6 102.5 

+ 3.6 119.3 

+ 28.2 114.8 
+ 12.9 118.2 

+ 1.7 115.7 

- 1.9 158.9 

+ 3.0 167.7 
- 3.6 162.1 

+ 3.8 152.4 

+ 8.9 146.5 

- 7.9 463.8 

+ 4.5 562.9 
+ 21.7 626.7 

- 12.5 728.6 

+ 16.5 748.5 

- 3.8 719.6 
+ 3.0 791.8 
- 2.1 706.9 

+ 37.3 709.3 

+ 5.5 835.4 

- 3.3 -359.1 

- 5.9 897.2 

- 3.9 901.6 

+ 56.9 1.573.4 
+ 21.4 1,676.9 
+ 11.3 1,809.2 

+ 16.3 1.964.7 
+ 2.7 2,078.l 

- 3.9 2,087.e 
+ 1.6 2.230.1 

- 0.6 2,270.P 

+ 0.3 2.572.1 
+ 5.8 2.600.3 

+ 2.8 2.646.7 

+ 4.4 yr735.9 
+ 4.9 2,822.4 

+ 16.6 i 
+ 6.7 

+ 7.8(o) 
+ 0.6 
+ 5.8 

+ 0.5 
+ 6.8(d) 
+ 2.2 

+ 12.9 
+ 1.1 

+ 1.8 

+ 3.4 
+ 3.2 

For notes see following page 
Pear notes voir page, suivsate 
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Footnotes to Table VII 

Credits given in this table are private cradits guaranteed 
by governments and government-to-government credits. Poland 
is the only beneficiary of the latter which are shown in a 
separate column. Private non-guaranteed credits are not 
reported. 
Does not include the USSR. 
The comparison with the first half of 1967 is distorted since, 
on the one hand, the pound sterling and the Danish kroncr 
have been devalued, and, on the other, a member country has 
adjusted the amount of its outstanding credits as at 31.12.67, 
following a more precise application of the credit reporting 
procedure. 
The comparison at the end of 1969 of credits outstanding with 
previous figures is rendered difficult by the devaluation of 
the French franc in August 1969 and the revaluation of the 
deutsche mark in October 1969, although to some extent these 
changes in opposite directions have cancelled each other out. 
The figure for credits outstanding at the end of 1970 includes 
for the first time inter-German credits. The figure for that 
year can therefore not be compared to those for previous years. 

Note : Exchange rates in force prior to the Smithsonian 
Agreement have been used to convert into dollars 
the credits-outstanding reported in national currencies 
by NATO creditor countries. 

n 
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N A T 0 CONFIDJ3TIk& 
La.NNEX to 

NET EFFECT OF 3XPORT CREDJTS GU~Xi2~TXXD BP NATO COU3TTRIES 
--%N THE BALAXCE OF PAYKEKTS~ -s-u-.- 

EFEIET NET DES CREDITS A L'ZXPORTATION GkE.Q?'J!I~PAR LES PkE? DE L'OTAN -*l..m. .-Mm-- 
SUR I&. BALAECE DES pJZXQWl?S DZS PAYS EiQ'RTJXTl3URS -4cI a---lo-r-- 

+ nillion) _ 
Service payments 

i 247.0 i2&3t 2 z14.3 USSR/URSS 
Eastern 
Europe 
Europe 
de 1'Est 
GDR/RDI! 
CSSR/>SSC 
POlElXld 
Pologne 
Ihngary 
Ilongrie 
Bulgaria 
Bulgarie 
Romania 
Roummie 

135.5 152.1 147.2 I 

-' 3.6 + 0.6 - 1.5 - 2.9 

- 22.7 - 21.6 

267.1 1 312.3 i 
84.1 % 70.3 i 

20.9 1 26.1 

i 374.5 
I 105.9 

I 36.3 

300.9 
44.7 

31.7 

70.3 

15.6 

41.3 

291.4 

62.4 
31.8 

64.5 

12.6 

311.8 

52.0 

37.0 

65.8 75*0 

12.0 15.1 

$1.4 

100.5 

56.8 

88.3 96.2 1 115.2 

34.7 

85.4 09.4 - 
I 9.0f + 10.8 1 - 22.3 + 25.7 I 

II 9 t 1 1 I, I 

3: 1972 figures not comparable with those in the table on page J since here pre-Sdthsonian rates have 
been used to convert national-currencies into dollars 
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TABLE VIII(b) 

. 

AJXNEX to 
-?5zimnp, '1 

NET EFFECT 0~ EXERT CREDITS GUARANTEED BY NATO COUNTRIES 
ON= B&E OF m U.I? m Ym CO=&3 , L 

EFFET NET DES CREDITS A L'EXPORTATION GARANTIS PAR LES PAYS DE L'OTAN 
SJ?R LA BALAa UtiS PA= WS -S I 4 ,: , 

(us$ ' million) (millions de $ EU) 
Drawings Services payments Net credits 

.Tirages- &Services des-dettes Credits nets 
% Change 

1971 1972* 
$5 Change 

Variation 1971 1972* 
L en $ 

Var;;t$on lg7' 1972" 

/ 
USSR/URSS 488.3 404.7 - q7.1 287.6 312.8 + 8.8 + 20017 + 91.9 
Eastern Europe 
Europe de 1'Es-t 759.’ 579.4 - 23.7 592.3 618.0 + 4.3 + 166.8 - 38.6 

GDR/RDA 213.2 '154.4 - 27.6 107.1 104.6 '- 2.3 + 106.1 + 49.9 

CSSR/RSSC 82.9 47.0 - 43.3 63.5 78.2 + 23.1 + 19.4 - 31.2 

Poland/Polog.ne 153.4 126.2 - A7.7 134.8 138.1 + 2.4 + 78.6 - 12.0 

Hungary/Hongrie 25.2 21.8 - 13.5 28.2 26.3 .- 6.4 - 3-0 - 4.4 

Bulgaria/Bulgarie 99.6 36.6 - 63.2 76.0 80.9 + 6.4 + -23.6 - 44.3 

Romania/Roumanie 184.5 193.4 + 4.8 782.7 189.9 + 3.9 e lea + 3.4 

1 ‘ . 
45 1972 figure s not comparable with those in the table on page 4 since here pre- 

Smithsonian rates have been used to convert national currencies into dollars 
NATO CONFIDENTIAL 
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TABLE IX 
OF RECIPIENT COUNTRIES AND OF OVER FIVE-YEAR ACCUTmTED 

(US $ million) 
. i Total credits!?; share of i Over 5-year 

ussR/uRss 

Eastern Europe 
Europe de l*Est 
Romania/Roumanie 
Poland/Pologne 
GDR/RDA 
Bulgaria/Bulgarie 
Czechoslovakia 
Tch&oslovaquie 

;Kungary/I-Iongrie 

outsbanding 1 recipient 
1 countries 

Totalitd des Part des 
credits en I i pays desti- 

tours Inataires 
f (en %) 

credits 

Crgdits & 
plus de 5 

8118 

i 
, (2) 

2,726.l 

2,822*4 
901.6 

782.7 

-449.7 

249*5 

292.4 

146.5 

1 

1 5.3 
I 2.6 

1 2J22.3 

I lJ84.2 
490.5 
540.6 
156.2 

I 176.5 

I 
! 120.6 

99.7 
-[lJ)Private -guaranteed credits and government-to-government crel 

Les credits prives garantis et credits governementaux 

(millions in $ EU) 
(3) as a % 
of (1) I 1 The 76 share of over 5- 

1 
years credits outstand- 
ing in the total in the 

(3) comme 1 first half of 1972 
% de (1) ' Part des cr&dits accumu- 

I 

f 
j 

16s plus de 5 ans dans 
les credits en tours au 
30 juin 1972 (en Sd) 

56.1 
54.4 

69.1 
34.7 

70.7 

41.2 
68.1 

54.6 

56.9 
66.2 

36.1 
64.6 

33.9 
65.1 

its 
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TABLE XI 

ACCUMULATED SERVICE PAYNENTS IN THE FZRST 
m&i Y?%.RS ANU TfbUQWTr;R 4 

MONTANT CWIULE DU SERVICE DE LA DETTE LES 
C3CNQ F%U@fCERES &flUZES ET AU-DELA 

(milliers de F# thnrlsRnd\ 

en cows au 

IJSSR/URSS 
Eastern Europe 
Europe de l*Est 

Poland/Pologne 

GDR/RDA 

Bulgaria/Bulgarie 
Czechoslovakia 
Tch%oslovaquie 

Kungary/Hongrie 

Romania/Roumnie 
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-l?- ANNEX to 

TABLJ3 XII 

First half i Second half 
of 1972 ! i of 1972 

ler semestre 
I 

28me semestre 
1972 I 1972 

China/Chine ! 
i 

224.4 t i 191.6 

Mongolia, North Korea and I I 
North Vietnam I I 
Mongolie, Cor6e du Nord 
et Vietnam du Nord 73.2 1 3643 
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NATO CONFIDENTIAL 
ANNEX to 

,?.CGEJZO 
.TABLi3 XIII 

EFFET NET DES CREDITS A L'EXPORTATION GARANTIS PAR TLES PAYS DE L'OTAH 
SUR LA BALfiW UX3 m Ul3 LA -E, UB LA -1 * 

lx3 LA comu mu UT IJU 1BIzKL) T?rmTJm 
tic 

J$ $ mill: 

China 
Chine 

Xongolia, 
N, Korea 
and 
N. Vietrm 
Kmgolie, 
Code du 
Nord et 
Vietnam 
du Nord 

L-,. --n----wpa- 

0*4 

0*4 

Drawings 
lirages 1 I 

Debt service 
Service de la dette I 

1971/IIll972/I f 1972/I+971/1 

I 
0.2 69.4 

I 
I 
i 

4.4 I 4.0 

1971/IIIj 972/I 11972/n 

I 
1 85~2 

NATO C 0 BF I D E 17 T I k.L 

(nillions de-- 

1971/I 
-- 

- 13.2 

- 2.7 

Xet effect 
Effet net 

--=- 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



. . . . 

MONTANT 
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NATO .CONF,IDENTIAI& 
ANNl~x tq /.. iyzgyg&Q 

TABLE XIV 

CUMULE DES CHEDITS EN COURS GARANTIS A, LA CHINE, LA MONGOLIE, LA COREE DU -4,' ' urn PAH Lkz3 x?Y?3 Dg L'cf!rAN 

30.6.66 
~-$.16"i&6 

. . 
;;.;2;&7 

31:&68 
33.6.69 
;;.;';;9 

. l 

30.6.72 
31.12.72 -- 

NORD 

China/Chine Mongolia, North Korea, North Vietnam 
Mongolie, Co&e du Nord, Vietnam du Nord 

Credits outstanding 
(US $ million) 

Credits en tours 
(millions de $ EU) 

216.0 
277.6 
244.0 
221.5 
183.5 

2% 
212:5 
202.9 
167.5 
205.1 
197.1 
267.5 
373.8 _ 

"/o change Credits outstanding 
(US $ million) 

Changement (o/o) Cr&3its en tours 
(millions de $ EU) 

+ 24.7 
+ 28.5 
- 12.1 
- 9.2 
- 17.2 
4- 11.4 
+ 10.7 
- 12.4 
- 4.5 
- 17.4 
+ 22.4 

:3;*j: 
-t- 39:7 -- -- ___.__ -... 

29.6 
29.8 
28.0 
25.6 
36.7 
40.0 

g*; 
32:6 
32.3 
29.8 
28.3 
84.9 

114.8 

"/o change 

Changement (%) 

+ 16.1 
+ 0.7 

I ;*g 
+ 2414 
+ 9.0 
- 6.5 
- 0.8 
- 12.1 
- 0.9 
- 7.7 
- 5.0 

+ 300.0 
+ 35.2 

1 
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i P 

31.12.70 71.1 

30.6.71 24.1 

31.12.71 9.2 

3ov6.72 11.7 

31Tl2.72 3.6 

tiA~0 CONFIDENTIAL 

gl$~X~ to 
C4$EJ-YO 

TABLE XV 

E;ORT CREDITS TO CUBA GUARANTEED EY NATO COUNTRIES 
CRZDI$S A L'EXPORTATION GARANTIS A CUBA PAR LES PAYS DE L'OTAN 

New credits 
(US $3 million) 

Nouveaux cr6dits 
(millions de $ EU) 

/ "i; change from 
iprevious period 

Changement (%) 

+ 125.7 
- 66.1 
- 61.8 
+ 27.2 

- 69.2 

Credits outstanding 
(US $ million) I 

% change from 
previous period 

Nouveaux credits 
(millions de $ EU) I 

Changement (%) 

377.6 + 55.8 
359.8 7 4.7 
321.9 - 10.5 
286.3 - 11.1 
252.4 - 11.8 
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TABLE XVI 

4 

1 

NET BALANCE OF PAYKENTS EFFECT OF EXPORT CREDITS 
0 CUBA 

EFFET NET DES CREDITS A L'EXPORTATION GARANTIS PAR LE.5 PAYS 
Pi-‘-A \ * 

. . b 

L 

Net 
effect 

Drawings Service 
payments 

Tirages Service de 
la dette I 

(1) I (2) 1 (31 
31.12.70 67.6 34.6 + 33.0 

Effet net 
(1) - (2) 

30.6.71 
I 

63.4 I 41.0 

31.12.71 30.0 

30.6.72 14.1 

31.12.72 11 .I 

47.7 

42.9 

I 43.3 

+ 23.4 

- 17.7 

- 28.8 

- 32.2 

h 

‘t 

NATO CONFIDENTIAL 
- 211. 

D
E
C
L
A
S
S
I
F
I
E
D
/
D
E
C
L
A
S
S
I
F
I
E
E
 
-
 
P
U
B
L
I
C
 
D
I
S
C
L
O
S
E
D
/
M
I
S
E
 
E
N
 
L
E
C
T
U
R
E
 
P
U
B
L
I
Q
U
E



NATO CONFIDZNTIAL 
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2. 

3. 

4. 

5. 

6. 

7. 

a. 

9. 

I. 

2. 

3. 

4. 

5, 

6. 

7. 

a, 

9. 
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TlYTjSJO 

GRAPHS 

New credits guaranteed by NATO countries to the USSR 
and the Jast European countries 

New credits guaranteed by NATO countries to the USSR 

New credits guaranteed by NATO countries to Poland 

New credits guaranteed by NATO countries to the GDR 

New credits guaranteed by NATO countries to Cze'choslovakia 

New credits guaranteed by NATO countries to Hungary 

New credits guaranteed by NATO countries to Romania 

New credits guaranteed by NATO countries to Bulgaria 

Accumulated outstanding credits to the USSR and the 
East European countries guaranteed by NATO countries 

GRAPHIQUES 

Nouveaux credits garantis par les pays de 1'OTAN & 1'URSS 
et aux pays de 1'Europe de 1'Est 

Nouveaux crgdits garantis par les pays de 1fOTAN a 1tURSS 

Nouveaux credits garantis par les pays de 1tOTAN a la 
Pologne 

Nouveaux crgdits garantis par les pays de 1'OTAN & la RDA 

Nouveaux credits garktis par les pays de 1tOTAN B.la 
Tch&oslovacjuie 

Nouveaux credits garantis par les pays de 1'OTAN a la 
Hongrie 

Nouveaux cr6df-k garantis par les pays de 1'OTAN B la 
Roumanie 

Nouveaux crgdits garantis par les pays de 1'OTAN a la 
Eulgarie 

Montant cumul6 des credits en tours garantis a 1'URSS 
et aux pays de ltEst par les pays de 1'OTAN 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES TO THE USSR 
AND THE EAST EUROPEAN COUNTRIES (1) 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L’OTAN A L’URSS 

ET AUX PAYS DE L’EUROPE DE L’EST (1) 

GRAPH 1 

Millions US Dollars 
Millions de Daflors 

1000 . 

900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

-llOO-- 

Eastern Europe 
Europe de I’Esr 

_.. 

(1) Albania, Bulgaria, Czechoslovakia, Hungary, Poland, Roumonio and the GDR. 

(I) Albanie, Bulgarie, Tche’coslovoquie, Hongrie, Pologne, Roomonie et lo RDA. 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L’OTAN 

(Million US 3 - Millions $ EUI 

GRAPH 2 
USSR - URSS 

New Credits 
Nouveavx Cridits 

1965 1966 1967 1968 1969 1970 1971 1972 
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4 

Y 
b 

b 
New 

Nouvea 

NEW CREDITS GUARANTbED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE, L’OTAN 

(Million US $ - Millions $ ELI) 

GRAPH 3 

POLAND - POLOGNE 

Credits 

IUX Cridi ts 

1965 1966 1967 1968 1969 1970 1971 1972 
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New Credits 
Nouveaux Credits 

AT0 C 
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NEW CREDITS GUARANTEED BY NATO CBUM’TWIES (1) 

NOUVEAUX CREDlTS GARANTPS PAR LES PAYS DE B’OTAW (1) 

(Million US $ - Millions $ EU) 

GRAPH 4 

GDR - RDA 

. 

1965 1966 1967 1968 1969 1970 1972 
a 

(1) Excluding inter-German credits. Including inter-German credits the annual amount of which is only 
known for 1971, the total 

-- 
for thmiF$-190;7~iWion. 

A /‘exclusion des credits inter-allemands. Compte tenu des cre’dits inter-allemonds dont le montant 
annuel n’est connu que pour 1977, le total pour cetfe demihe an&e est de $ 790,7 millions. ’ 

(2) Exciuding inter-German credits. Including these the total for 1972 would be $60.0 million. 
Exclus /es cre’dits inter-allemands. Si ceux-ci sont in&s le montant pour I’annee 7972 sera $60.0 millions. 

‘4 ’ 
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, 
NEW CREDITS GUARANTEED BY NbO C.$JN+R& 

NOUVEAUX CREDITS GARANTIS FAR LEST PAYS De L’DTAN 

(Million US $ - Millions..,$ EpJ 

GRAPH 5 

CZECHOSLOVAKIA - TCH ECOSLO VAQUI~ 

, 

New Credits 
PI ouveaux Cre’dits 

132.3 

1965 1966 1967 1968 1969 1970 1971 1972 
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NEW CREDITS GUARANTEED BY NATO COUWTRlES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L’OPAN 

(Million US $ - Millions $ EUI 

GRAPH 6 

HUNGARY - HONGRIE 

NATO SONFCIDEN 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREDITS GARANTIS PAR LES PAYS DE L’OTAN 

New Credits 

Nouveaux Cre’dits 

4 
264.8 

(Million US $ - Millions $ EU) 

GRAPH 7 

ROMANIA - ROUMANIE 

252.0 

1965 1966 1967 1968 1969 1970 1971 1972 
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NEW CREDITS GUARANTEED BY NATO COUNTRIES 

NOUVEAUX CREWTS GAi?ANTfS PAR L& PAYS DE L’OTAN 
:. , 
i 

(Millim I+:$,, - Millions $ EUI 

GRAPH 8 

BULGARIA - BULGARIE 

New Credits 
Mouveaux Cridits 
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GRAPH 9 

ACCUMULATED OUTSTANDING CREDITS TO THE USSR AND 
THE EAST EUROPEAN COUNTRIES GUARANTEED BY NATO COUNTRIES 

(END OF THE YEAR) 

MONTANT CUMULE DES CREDITS EN COURS GARANTIS A L’URSS 
ET AUX PAYS DE L’EST PAR L-ES PAYS DE L’OTAN 

(FIN DE CHAQUE A/WEE) 

OUTSTANDING CREDITS 

‘4 
CREDITS EN COIJRS 

9 

2800 

.i, 
2600 

(Million US $1 
(Millions $ El/J 

2400 

2200 

2000 

1800 

1600 

1400 

1200 
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800 

600 

1965 1966 1966 1967 1968 1967 1968 1969 1969 1970 1970 1971 1971 1972 1972 

/ / 

J USSR 

1 1 POLAND POLAND 

-o-~- GDR (2) -o-~- GDR (2) 

- 0 - 0 - 0 - 0 - 0 - 0 BULGARIA (1) BULGARIA (1) 

-.. - l - -.. - l - CZECHOSLOVAKIA (1) CZECHOSLOVAKIA (1) 

.~D~Dcs~~~DOD~ .~D~Dcs~~~DOD~ HUNGARY (1) HUNGARY (1) 

- RUMANIA (1) 

NOTE 

The intro-German credits have been reported only as from the second half of 1970. 
Les &dits inter-ollemands n’ont 6th cammuniquis qu’6 partir du second semestre de 1970. 
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