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N A T O  C O N F I D E N T I A L  

CREDITS GRANTED BY NATO COUNTRIES 
TO C m l S T  - m R I E S  

Note by t h e  Chairman 

ml-- AL- "I - 3  --". 
LIN ab ~ta.cmu report covers c r e d i t s  granted by 

NATO c o u n t r i e s   t o  Communist coun t r i e s   du r ing   t he  first s i x  
months o f  1970. This i s  t h e  last  r e p o r t   t o  be  pre ared in  
accordance with the procedure   se t   ou t  i n  AC/127-D444, dated 
21s t  February, 1968, 

2. The Economic Committee  thought that t h e   n e x t   r e p o r t  
on c r e d i t s  granted up t o  t h e  end of  1970  could  be more u s e f u l  i f  
es tab l i shed  i n  accordance w i t h  t h e  new procedure  set   out  in 
AC/127-WP/264. Under t h i s  new procedure  the  commercial and 
f i n a n c i a l   a s p e c t s  of t h e  problem involved w i l l  a l s o  be  taken i n t o  
account t o  allow a be t te r   assessment  o f  the   indebtedness  and 
ove ra l l   c r ed i t   wor th iness  of t h e  Communist coun t r i e so  

(Signed) Y. LAULAN 

NATO 9 

11 10 Brussels.  

T h i s  document includes:  3 Annexes 
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N A T . 0 -   C O N F - I D E N T I A L  

-2- C-?d( 7 1 ) 24 . 

CREDITS GRANTED BY NATO ' COUNTRIES TO . COlMMUXIST COUNTRIES( 1 ) 

l, By mid-1970 NATO count r ies '   ou ts tanding   c red i t s  t o  
Communist countr ies(25  s tood a t  $4,532 mill ion,   i . .e.  12.6% more 
than at the  end of   .1969(3) .   Credi ts   to   the USSR rose by 30.6% 
and accounted f o r  93% of   the  increase. ,   whereas .   credi ts   to  the : - 

Eastern European  countries,   taken  together,   only grew by 25% and 
the small amount o f  c r e d i t s  t o  Mainland C h i n a  f e l l  by 4.5%. 

2.. In the  -first s i x  months o f  1970 the re  were  granted 
$859.4 m i l l i o n  new o f f i c id ly -backed   p r iva t e   expor t   c r ed i t s .  . .  

The n e t  i n c r e a s m a l  outstandmg c r e d i t s  'was only 
$507 m i l l i o n ,  . t he  Communist c o u n t r i e s  having,. over the same 
period,  reimbursed some $352 mi l l i on - -on   ea r l i e r   c r ed i t s . ,  

3. Of the new c r e d i t s  $589.3 -mi l l ion  - o r ,  some  68$ - 
were of  a dura t ion  o f  more than  5 years.  Reimbursements  appear 
t o  have  been low - W m l i o n  - and t o t a l  outstanding c r e d i t s  
of t h i s  category  -increcsed by $502.7 m i l l i o n   t o  $2,946.5 m i l l i o n .  
The share  o f  t h e s e   l o a g e r   c r e d i t s  in , t h e  t o t a l  outs tanding  rose 
from 60.7% a t  the  end of 1969 t o  6%. 

4. East. Euro taken   toge ther ,   cont inue   to  
be the   ch ie f  benefl" O count r ies '   expor t   - -c red ï t s ,  
However, t h i s  share has continuously  .decl.ihed s&e %he b e g i n n b g  
o f  1969; it is now 50.3%. O f  the t o t a l   o u t s t m . d i n g  t o  t h e  East 
European coun t r i e sp  Rvmm.ia accounted f o r  34.-5$ and Poland 26.55, 
leav ing   395   for   the  f o u r  other coun t r i e s ;  Eu1 ari.a (14.3$), 
Czechoslovakia .( 11.7%) , DDR (8%) .and Hungary 75%) . 

USSR, East European countries (Albania, Bulgaria, 
Czechoslovakia, HXmgary, Poland, - R u m a n i a  and Soviet  Zone 
of Germany); Communist China, Mongolia,  North  Korea and 
Nor th  Vietnam. 
The t o t a l  indebtedness o f  Commun.ist coun t r i e s  is, in  .fact, 
h igher  than he re   i nd ica t ed  as the report ing  procedure 
(AC/122-D/244) does not cover   (a)   short- term  credi ts  of 
l e s s  than 180 days, ( b )  p r i v a t e   e x p o r t   c r e d i t s  n o t  
o f f i c i a l l y  backed, ( c )  l o a n s   f l o a t e d  on. the   Eurodol lar  
market,   (d)  credits  opened  under  bilateral   trade  agreements 
(which  mostly  extend  over a pe r iod   o f   l e s s   t han  180 days) ,  
(e )   sa les   o f   agr icu l tura l   commodi t ies   under   Publ ic  Law 
No. 480 o f  t he   Un i t ed   S t a t e s ,   ( f )   moreove r ,   ce r t a in  
industrial co-operation  agreements may n o t ,  o r  n o t   f u l l y ,  
be r e f l ec t ed .  
O f  t h e   t o t a l   o u t s t a n d i n g  on 30th June, 1970, 98.9% were 
p r iva t e   expor t   c r ed i t s   gua ran teed  by governments,  the 
balance  being  government- to-goverent   credi ts ,  from which 
only  Poland has bene f i t t ed ,  and which  she i s  slowly 
reimbursing. No new c r e d i t s   o f  this k i n d  have  been granted 
s ince  1959, when NATO began to   fol low  the  development   of  
credi ts  g ran ted   t o  Communist count r ies .  
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5 .  The two main borrowers, Rumania and Poland,  continued 
t o   r e c e i v e   t h e   l a r g e s t  amounts  ofpnew c r e d i t s p  $75 mi.llion  and . 
$68 mi l l i on   r e spec t ive ly .  However, in the  case  of  Rumania, 
reimbursements  were l a r g e r  than t h e  new c r e d i t s  open.ed a d ,  . . 

while the reverse  was the   ca se   fo r   Po land ,  that  country 's  
reimbursements  were high enough t o  a l l o w  f o r  only a modest  increase 
of 3 -45   in .   ou ts tanding   c red i t s .  The one no t i ceab le  change in the  
l e v e l  of ou t s t and ing   c r ed i t s  was in  the   case  o f  Bulgaria, where 
t h e r e  was an increase  o f  12% - followin.g, i t  is t r u e , '  a drop of 
8% in  1969. 

6. With new c r e d i t s  o f  $541.5 m i l l i o n  and low reimbursements 
($69.2 m i l l i o n ) ,   t h e   l i a b i l i t i e s  of  the   Sovie t  Union  con.tinued, 
as i n  1969 ; . . t o   r i s e   s t eep ly .  That. country's   share.  h t o t a l  c r e d i t s  
has grown from 32% a t  the  end of 1968 t o  44.55 by  mid-1970. 
About 93% of   t he   c r ed i t s   t aken  up' by the   Sovie t  Union  were of a a 
duration.  of more than 5 yearsp  whereas  only 34% of the   c red i t ' s  
t o   t h e  East European coun t r i e s  were in this category. 

7. Outstanding c r e d i t s  t o  Mainland China .declined by 
4e5$ i n  t h e  first half o f  1970 ana amoun'ted t o  $202.9 m i l l i o n ,  
I ts  share  in t o t a l  c r e d i t s   g r a n t e d  t o  Communist, c o u n t r i e s   f e l l  
from 5.3$ t o  4.6%. 

II . EXPORTS 

8. Prel iminary  export  figures f o r  t h e  first half of 1970 
i n d i c a t e  that NATO c o u n t r i e s e  sales t o   t h e  USSR and Mainland 
China i n c r e a s e d   s u b s t a n t i a l l y   o v s r   t h e i r  1969 l e v e l .  NATO Europe 
e x p o r t s   t o  East European  Co-antries  were  smaller than in the  first 
half  o f  1969  whereas  North  America's  modest  sales more than 
doubled: 

- NATO European coun t r i e s '   expor t s   t o  East Euro. e-amounted 
t o  $1*261 m i l l i o n ;  t h i s  was le3$ l e s s  d r  . a 
expor ts  i n  the  corresponding  per iod o f  1969,but  12,6$ 
more than those  o f  the  second half o f  that year;  with 
exports  worth $136 million North  America  more than 
doubled i t s  s a l e s  'compared to   the   cor responding   per iod  
i n .  1969; 

. .  

- with expor ts  w o r t h  $777 mil l ion.  t o  the  Soviet  Vnion 
European NATO countr ies '   sa les   were  l4$?higher  than in 
t h e  first half o f  1969; North  American  sales  increased 
by 12074 t o  $1 16 mil l ion ;  

- expor ts  t o  Mainland China from NATO Europe  amounted 
t o  $259 m i l E o n  and those from North  America t o  
$77 m i l l i o n  - i nc reases  of 6% and 2% re spec t ive ly  
over   the first half o f  1969* 
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N A T . 0  C O N F I D E N T I A L  

III. CREDITS AND EXPORTS 

9. It i s  n o t ,  on t h e  basis of  available  in.formation, 
poss ib l e   t o   e s t ab l i sh   co r re l a t ions   be tween   t he   evo lu t ion  of  
exports  and that o f   c r e d i t s ,  

IO, This i s  obvious as regards   the  outstandm> c r e d i t s  
which i s  the accumulated  amount  of a l l  c r e d i t s  given m t h e   p a s t  
which  have n o t   y e t  been  reimbursed,  Changes  from  one  reporting 
d a t e   t o  the n e x t   r e s u l t  on t h e  one hand from t h e  amount o f  
reimbursements and on t h e   o t h e r  hand f rom the  amount of new 
c r e d i t s  opened. The magnitude o f  reimbursemerits in  turn r e f l e c t s  
variations i n  t h e  f l o w  o f   c r e d i t s  which t a k e   p l a c e   y e a r s   e a r l i e r ,  
I t  i s  n o t  poss ib le  t o  determine what share of the t o t &  
outstandjag amount could  cover  exports  which  have  taken  place in 
the   repor t ing   per iod .  It  can only be said t h a t  most of t h e  amount 
outs tanding i s  l i k e l y   t o  b e   r e l a t e d   e i t h e r  t o  goods  delivered 
e a r l i e r  o r  t o  expor t s  still  t o  be c a r r i e d  out, 

11. A s  regards  new credi t s ,   ava i lab le   in . format ion   does   no t  
permit  the  detemina%?= the per iod  a t  which t h e   d e l i v e r y  of 
goods t o  which the   c r ed i t s   app ly   a r e   ca r r i ed   ou t .  It is only 
c l e a r  t ha t  the  t ime lag between t h e  moment a c r e d i t  i s  opened - 
and reported t o  NATO - and t h e  moment the goods  covered by t h e  
c r e d i t   a r e   d e l i v e r e d  i s  long and v a r i e s  from  case-to-case. 
Moreoverp c red i t s   cove r   no t   on ly   t he   phys i ca l  goods,,  which  en.ter 
i n t o  t r a d e   s t a t i s t i c s ,  but also   sof tware  such as Pg~ow-how99 and 
services .  In the   case  .of complete p l a n t s ,  t he   sha re  of  qgknow-howsg 
may be as high as 4@9 but t h i s  again var ies   wide ly .  Such 
fac.tors  explain-why ... i t  is. n o t   p o s s i b l e   t o   r e l a t e   v a r i a t i o n s  in  
t h e  granting of new c r e d i t s  t o  e x p o r t   s t a t i s t i c s .  

' .  . 
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TABLE I 
" 

CREDITS(~) OUTSTAX?ING(~) - AS OF g o r ~  JUNE, 1970 

USSR . 

EAST EUROPEA'N 
2 O U N T R I E S  

of which: 
Foland 
Soviet-occupied Zont 
2f Germany 
4Pbania 
hlgaria  
2zechosLovakia 
T W W Y  
lumania 
2O"UNISH CHINA 
ITHER COT.DnEI ST 
:OUIETRIES I N  A S I A  

Of which 
outstanding 
oredits of 

over- 
5 years 

(in r n i l l i o r  
US 16) 

2.946,5 

Percentage. 
share of the 
recipient 
countries i n  
t o t a l  out- 
st  and h g  . .. 
credits 
- . y I I  

100. O 

[l) Private guaranteed  credits  and governmene-to-government 
credits 
For a complete  definition of  this term, see AC/127-D/244. 
Of which $ 47*8 million government-to-government credits 
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N A T O   C O N F I D E N T I A L  

TABLEAU II 

C R E D I T S ( 1 )   E N  COURS AUX DATES  INDIQUEES ET VARIATIONS  EN  POURCENTAGE  PAR  RAPPORT A LA  PERIODE  PREcEDEN!p  
J 

TABLE II 

CREDITS(1)   OUTSTANDING ON  DATES  INDICATED AND  PERCENTAGE  CHANGES FROM P R E V I O U S   P E R I O E  

C-1(71)24 

r i ZONE 
D'OCCUPATION CHINE 

COMMUNISTE 

COMMUNIST 
CHINA 

POLOGNE 
-rives 
5arantis 

POLAND 
F m t s  
:ouvernement d 
:ouvernement 

;overnment- 
io-govern- 

TOTAL  PAYS D$ MONGOLIE 
COREE DU NORD 
NORD VIETNAM 

MONGOLIA 
NORTH  KOREA 

YORTH VIETNAM 

RITAL  GENERAL 
(3) URSS 

USSR 

SOVIETIQUE 
D ALLEIUGNE 

BULGARIE 

BULGARIA 

HONGRIE 

HUNGARY 

TCHECO- 
SLOVAQUIE 

ZECHOSLOVAKIA 

ROUMANIA 

RUNANIA 

L 'EUROPE  DE 
L 'EST(2)(+)  DATES 

SOVIET-  
)CCUPIED ZONE 

OF GERMANY 
? r iva te  
maranteed TOTAL  EASTER 

E U R O P E ( 2 ) ( + )  

f nent c r e d i t s  

T I 4illion 
U 

90.4 
52.1 
123.0 
167.9 
229.0 
277.5 
316.8 
340.5 
327 8 
374.0 
324.9 
589.7 
554.0 
577.7 
927.6 

L,069.4 
1,180.2 
1,017.4 
1,156.6 
1,105.8 
1,483.1 
1,545.5 
1.01 7.8 

-96 
Change 

n.a. 
42.4 

t136.1 
t 36.5 
t 36.4 
t 21.2 
t 14.2 
t 7.5 
- 3.7 
t 14.3 
13.3 

t 81.5 
- 6.1 
t 4.3 
t 60.6 
t 15.2 
t 9.4 
- 13.e 
t 13.7 
- 4.4 
t 34.1 
t 4.2 
t 30.6 

m 
E L L  

n.a. 
n. a. 
n.a. 
141 1 
20.5 
41.6 
45.8 
60.0 
50.3 
44.9 
37.7 
64.9 
121.6 
162.2 
151.3 
169.0 
165. O 
144.2 
139.9 
129.4 
123.5 
183.6 
184.1 

"- 
Change 

n. a. 
n.  a. 
n.a. 
n.a. 

- 45.4 
+102.9 
+ 10.1 
+ 31.0 
- 16.2 
- 10.7 
- 16.0 
+ 72.1 
+ 87.4 
+ 33'.4 
- 6.7 
+ 11.7 
- 2.4 
- 12.6 
- 3.0 
- 7.5 
- 4.6 
+ 48.7 
t 0.3 

m 
n.a. 
n. a. 
n. a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n. a. 
n. a. 
n. a. 
93.5 
170. E 
207. E 
274. S 
284!€ 
291.7 
281. C 
284. S 
315.3 
321.3 
289. € 

325 e 5 

Iillion 
U 

n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n.a. 
n. a. 
n. a. 
n.a. 
n.a. 
n.a. 
108.6 
128.0 
226.2 
295.5 
463.8 
562.9 
626.7 
728.6 
748.5 
719.6 
791.8 

"- 
%ange 

n.a. 
n. a. 
n. a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n. a. 
n. a. 
n.a. 
n.a. 
t 82.7 
t 21.5 
t 32.4 
t 3.6 
t 2.4 
- 3.7 
e 1.4 
t 10.7 
C 1.9 
- 9.8 
c 12.3 

m 
U 

n. a. 
n. a. 
n. a. 
n. a. 
n.a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n.a. 
84.5 
100 e O 
98.8 
99.9 
92.0 
96.2 
117.1 
102.5 
119.3 
114.8 
118.2 
115.7 
, 

-96 
Chanpe 

n. a. 
n. a. 
n.a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a. 
n. a.; 
n. a. 
n. a. 
n.a. 
t 18.3 
- 1 ;'2 
t 1.1 
- 7.9 
t 4.5 
t 21.7 
- 12.5 
t 16.5 
- 3.8 
t 3.0 
- 2.1 

7 
:han& 

n. a. 
n. a. 
n. a. 
n. a. 
n.a. 
n. a. 
n. a. 
n. a. 
n.  a. 
n. a. 
n. a. 
n. a. 

t 17.1 
- 76.t 
- 30.f 
- 56.1 
- 21.1 
- 11.: 
- 16.: 
- 2.: 
- 4.: 
- 1 . t  
- 0.t 

TmEÎï 

235.9 
303 .O 

329.9 
353 2 
394.9 
474.3 
488.2 
558 . 7 
585.2 
649.6 
639.1 
784.2 
961.9 

L,188.6 
L,349.4 
1,573.4 
1,678.9 
L,809.2 
L,964.7 
2,078.1 
2,087.8 
2,230.1 
?, 278.9 

C! 
/" 

:hanRe 

n.a. 
n. a. 
n.  a. 
n. a. 
n.a. 
n.a. 
n. a. 
ma.  
n.a. 
n.a. 
n.  a. 
n.a. 

- 5.4 
31.3 
5.0 

- 3.6 
8.6 

- 0.2 
- 14.6 
- 3.6 
* 28.2 
. 12.9 
- 1.7 

!InEl 
S S L  

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
62.0 
129.6 
93.5 
112.4 
51.2 
32.9 
74.4 
111.8 
173.2 
U6.0 
277 e 6 
244. O 
221.5 
183.5 
204.5 
242.7 
212.5 
202.9 

-R 
Chanpe 

n,a, 
n.a. 
n.a. 
n.a. 
n. a. 
n.a. 
t109. O 
- 28.9 
t 20.2 
- 54.5 
- 35.8 
t126.1 
t 50.2 
t 54.9 
t 24.7 
C 28.5 
- 12.1 
- 9.2 
- 17.2 
t 11.4 
C 18.7 
- 12.4 
- 4.5 

\lillion 

n:gs 

n.a. 
n.a. 
n.a. 
n.  a. 
n.a. 
n.a. 
n.a, 
n.a. 
n.a. 
n. a. 
16.9 
16.0 
25 e5 
29.6 
29.8 
30.6 
29 5 
36.7 
40.0 
37*4 
37.1 
32.6 

lillion 
ELL 

355 -1 
452.9 
521 .l 
623.9 
813.8 
934.6 
992.7 

.,025.4 

., 075.6 
996.9 

.,465.2 

.,643.7 

.,965,0 
I ,  522.6 
:,950.2 

1,077.6 
9341.5 
,428.4 
,851.0 
,025.2 
,532.2 

o/o 
:hang! 

"". n . a .  

n. a. 
n. a. 
n. a. 
n. a. 
n.a. 
n. a. 
n.a. 
n.a. 
n.a. 
n.a. 
no  a. 

- 5.: 
- 59.1 
- 16.1 
- o.; 
- 2.; 
3.e 

. 24.1 

. 9.c 
6.5 

' O.€ 
- 12.1 

87.8 n.8. I 31.  7.1959 

31e 1.1961 
31.  7.1961 
31.12.1961 
30. 6.1962 
31.12.1962 
30. 6.1963 
31.12.1963 
30.  6.1964 
31.12.1964 
30. 6.1965 
31.12.1965 
30. 6.1966 
31.12.1966 
30. 6.1967 

12 e 1967 
e 6.1968 

31.12.1968 
30. 6.1969 
31,12.1969 
30. 6.1970 

!l! 

n. a. 
n. a. 
n. a .  
n. a. 
n. a. 
n. a. 
n,a. 
n.a. 
n.a. 
n. a. 
n.a. 
110.2 
116.1 
152.5 
160.2 
165.9 
151.7 
152.0 
174.2 
180.5 
231.4 
267.3 
265.7 

t 28. 
t 8.6 

l- 20. 

t 4. 
C 11.d 
- 1.4 
c 22.7 
t 22.7 

t 16. 
t 6.7' 

l 

I 
l 

j 

+ 8.8 1 
l 

t 15.1 \ 1 

+ 19.7 1 
t 27.5 

n. a. jl 

t 6.2 

t 47.0 

t 19.5 

t 16.9 

168.0 - 0-3  
161.1 - 4.1 
174.8 + 8.5 
205.Q + 17.3 
196.4 - 4.2 
237.2 + 20.8 
240.4 + 103 
226.0 - 6.0 
223.3 - 1.2 
250.0 + 12.0 
255.0 + 2.0 
272.0 + 6.7 
300.5 + 10.5 
333.1 + 10.8 
348.9 + 4.7 
428.0 + 22.7 
476.8 + 11.4 
529.8 + 11.1 
524.3 - 1.0 
535.1 + 2.1 
553.2 + 3.4 

c 5.E 
t 0.5 
I. 6.E 
c 2.2 786.9 

(+) Ne comprend pas llURSS 
Does not  include  the USSR 

NOTE: Pour l e s   no te s  de bas de page, v o i r  page  suivante 
c__ 

For footnotes  see  next page 
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C r e d i t s   g i v e n   i n  t h i s  t a b l e   a r e   p r i v a t e   c r e i l i t s  
guaranteed by Fgovernments ."."_ and LJ;_overnment-to--government 

which are shown- i n  a s e p a r a t e  column. P r i v a t e  n.on- 

.""" .."_ """_ " 

" m e d i t s a  PGlFnd i s  t h e  o n l y  b e n e f i c i a r y  of the  l a t t e r  
".* paranteed .   c redS. t s  are not   re2or ted .  "" 

-1""- 

Unt i l   31*7*1960   c r ed i t s   t o   Eas t e rn   Europe   were   r epor t ed  
under two headings : (i) Poland and ( i i )  a l l  the  o t h e r  
count r ies   g rouped   toge ther ,   Af te r  31.7.1960, and u n t i l  
30,6.1964, data on c r e d i t s  t o  Poland and t o  t h e  Soviet- 
Occupied Zone o f  Germany were  given  separately,  but the 
o ther   Eas te rn   Earopean   count r fes  were s t i l l  grouped 
- together ,  S ince  -,33.;12.1964, member c o u n t r i e s - r e p o r t  3i.s. 
amount 'of c r e d i t s   g r a n t e d  t o  each  Eastern  European 
country. Albania  i s  n o t  shown i n  the t a b l e  as ,  
apparent ly ,  no c red i t s  have been  granted t o  it. 
T o t a l  credit;s ou t s t and ing  on 31.7*1961 and  31.12.1961 
are no t   comparab le ,   s ince   c r ed i t s   g ran ted . to   Comt in i s t  
China  have o n l y  Seen   repor ted  as ' f r o m  31.12.1961. 
Similarly, amortzlts ou t s t and ing  on 30.6.1964 snd 
31.12.1964 a r e   n o t  s t r i c t l y  comparable as c r e d i t s  t o  
Mongolia, Nor th  Korea and North Vietnam  were no-t 
reported  before   31.12,1964.  However, i n  this case, such 
c r e d i t s  are r e l a t i v e l y  small i n  comparison t o  th@ t o t a l  
ou ts tanding  ones ,  t he   pe rcen tage  of growth is t h e r e f o r e  
h a r d l y   d i s t o r t e d  by %hei r   add . i t ion .  
The comparison w i t h  t h e  first h a l f  of 1.967 is d i s t o r t e d  
s i n c e ,  on the  one  hand, the pound s t e r l i n g  and  t h e  
Danish  kroner h m e  been  devalusted  and,  on t h e   o t h e r  
hand, a member coun t ry  has a d j u s t e d   t h e  amount of its 
o u t s t a n d i n g   c r e d i t s  as a t  31.12,1967,  following a more 
p r e c i s e   a p p l i c a t i o n  o f  t he  c r e d i t  report i r rg   procedure.  
The comparison a t  t he  end o f  1969 o f  c r e d i t s   o u t s t a n d i n g  
with previous f i g u r e s  i s  r e n d e r e d   d i f f i c u l t  by t h e  
deva lua t ion  o f  t he   F rench   f r anc   i n   Augus t  l969 and  the 
reva lua t ion   of  the Deutsche Nark i.n October 1969 although 
to . .sorne  extent   thesc  changes  in  o p p o s i t e  d i r ec t ions   have  
cance l led   each  o the r  out .  
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N A T O   C O N F I D E N T I A L  
ANNEX I to  

C-M(71)24 

NEW PRIVATE  GUARANTEED  CREDITS,  INCLUDING 
THOSE OF OVER 5 YEARS, GRANTED TO  THE USSR, TO EASTERN EUROPE (1) 

AND TO COMMUNIST CHINA,  DURING PERIODS INDICATED 

NOUVEAUX  CREDITS  PRIVES  GARANTIS, Y COMPRIS 

CEUX  DE  PLUS D€ CINQ ANS, CONSENTIS A L’URSS, A L ’EUROPE PE L ’ E S T  ( l )  

E T  A LA  CHIRE  COMMUNISTE, AU COURS DES PERIOBES  INDIQUEES 

Millions US Do l la rs  
Millions de Dollars 

O 
700 

600 

500 

400 

300 

O 
200 

1 O0 

O 
1965 ’ I  1965,’ll 1966,’l 1966,’ll 1967,’l 1967,‘ll 1968,.’1 1968,‘Il 1969;l 1969,’ll  1970,’l 

(1) Albania,  Bulgaria,  Czechoslovakia,  Hungary,  Poland, 
Roumania  and  the  Soviet-occupied  Zone of Germany 

Albanie,  Bulgarie,  Tchécoslovaquie,  Hongrie,  Pologne, 
Roumanie e t  la Zone  d’occupation  soviétique  en  Allemagne 
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Mill ions US Dollars 
Mi!lions de Dollars 

1 500 

1 250 

1 O00 

750 

500 

250 

O 

N A T O   C O N F I D E N T I A L  

ANNEX I I  to 

C-M(71)24 

E X P O R T S  FROM NATO  COUNTRIES TO THE USSR, THE EASTERN EUROPEAN COUNTRIES (1)  AND COMMUNIST CHINA 
I 

E X P O R T A T I O N S   D E S   P A Y S   D E   L ’ O T A N   V E R S   L ’ U R S S ,   L E S   P A Y S   D E   L ’ E U R O P E   D E   L ’ E S T  ( 7 )  E T   L A   C H I N E  COMMU 

( H A L F  YEARLY FIGURES / CHIFFRES  SEMESTRIELS) 

1959,’l 1959,’lI 1960/1 1960/ l l  1961,’l  1961,’ll  1962,’l 1962/11 1963/1 1963/11 1964/1 1964/11 1965/1 1965/11 1966/1  1966/11  1967/1  1967/11 1968, 

LEGEND/LEGENDE 

I USSR i URSS 

Eastern  European  Countries / Pays de l’Europe  de  l’Est 

Communist  China / Chine  Communiste 

/ IS  T E 

I 

1968/11 1 9 6 9 i l  1969/11 1971)/1 

(1) Albania,  Bulgdria,  Czechoslovakia, Hungary, Poland, 
Roumania  and  he  Soviet-occupied  Zone of Germany 

Albanie,  Bulgarie, i Tchécoslovaquie,  Hongrie,  Pologne, 
Roumanie et   la Zone  d’occupation  soviétique en Allemagne 
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N A T O   C O N F I D E N T I A L  

TOTAL  OUTSTANDING  CREDITS (1)  FROM NATO  COUNTRIES TO THE USSR, 

THE  EASTERN  EUROPEAN (2) COUNTRIES  AND  COMMUNIST  CHINA 

T O T A L   D E S   C R E D I T S   E N   C O U R S  ( l )  D E S   P A Y S   D E   L ' O T A N   V E R S   L ' U R S S ,  

L E S   P A Y S   D E   L ' E U R O P E   D E   L ' E S T  ( 2 )  E T   L A   C H l N E   C O M M U N I S T E  

Mill ions US Dollars 
Mill ions de Dollars 

ANNEX III to 

C - M  (71) 24 

~~ 

LEGEND/LEGENDE 

r USSR / U R S S  I 

1 X10 

1 O00 

800 

600 

400 

200 

O 
1959  1960  1961  1962  1963  1964  1965 

(1) As of  31 December / Au 31 Décembre 

(2) Albania,  Bulgaria,  Czechoslovakia, Hungary, Poland,  Roumania  and  the Soviet-occupied  Zone o f  Germany 

Albanie,  Bulgarie,  Tchécoslovaquie,  Hongrie, Pologne,  Roumanie et  la  Zone  d'occupation  soviétique en Allemagne 

* As of 30 June / Au 30 Juin 

1966 1967 1968 

l 
I 

! 

1969 1970 * 
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