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CREDITS GRANTED BY NATG COUNTRIES TO COMMUNIST COUNTRIES (1)

19th Reportgzg by the Committee of Eccnomic Advisers
covering e period up 4o 31st DecemEer, 1968

I. GENERAL TRENDS

At the end of December 1968 outstanding credits(3)
granted by NATO countries to Communist countries reached the
figure of $3,428.4 million, showing an increase of only 2.6%
over  their level of 30th June, 1968 against an 8.6% rise
during the previous half-year. This slowing down seems to be
attributable solely to a marked decline in the amount of new
credits. During the second half of 1968, such credits ~—
amounted to $437.6 million, the lowest figure recorded since
the end of June 1965. Reimbursements have been calculated
at $348.2 million - a lower figure than during the two
previous six month periods. The reduction in the amount of
new credits has been particularly large in the cases of
the USSR, the Soviet-occupied Zone of Germany and Rumania.
It is premature to establish any direct link between the
decline in new credits and events in Czechoslovakia, but at
least temporary repercussions cannot be excluded.

(1) USSR, East European countries (Albania, Bulgaria,
Czechoslovakia, Hungary, Poland, Rumania and Soviet Zone
of Germany); Communist China, Mongolia, North Korea and
North Vietnaum.

(2) The previous Report to the Council has been circulated
under reference C-M(69)6.

(3) Credits of over 180 days (AC/127-D/244), Of the total
outstanding on 31st December, 1968, 98.4% were private
export credits guaranteed by governments, the balance being
government-to-government credits, from which only Poland
has benefited, and which she is slowly reimbursing. No

\ new credits of this kind have been granted since 1959,
when NATO began to follow the development of credits
granted to Communist countries. It should be noted
that government-to-government credits recorded in the
present series of reports do not include credits opened
under bilateral trade agreements, which mostly extend
over a period of less than 180 days, nor do they include
sales of agricultural coummodities under Public Law Ifo. 480
of the United Statese.

NATO CONFIDENTIAL




DECLASSI FI ED/ DECLASSI FI EE -

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

NATQ,CONFIDENTIAL ~2~

C-M[%0.

2. The share of credits of over five vears (§1,806.3
million) in total outstanding credits rose once more and
reached 52.7%. However, during the second half of 1968 their
share in new credits granted has slightly declined. 1I%
amounted to 39% against 41% at the end of June 1968,

II. GEQGRAPHICAL DISTRIBUTION

3. East Buromean countries, taken together, continue
t0 be the chief teneficiaries of credits granted. At the end
of December 1968 their share, 60.6%, was higher than during
the preceding half-yearly periods. During the second half of
1968 there has been an increase in the amount of outstanding
credits granted to Hungary (16.5%), Poland (11.1%),

Bulgaria (10.7%), Czechoslovakia (3.6%) and Rumania (2.7%).
The growth in the volume of credits extended to the latter
country has thus slowed down after several half-yearly
periods when substantial rises were recorded. In absolute
terms, however, Rumania remains, after the Soviet Union, the
largest single recipient of credits from NATO countries.
Export credits to Rumania far exceed those granted to such
countries as Czechoslovakia or Poland whose economies are
much larger. Outstanding credits to the Soviet-occupied
Zone of Germeny continued to decline (~7.5%).

4. During the second half of 1968, the amount of
outstanding credits extended to the Soviet Union dropped by
4.4%, as new credits -~ $57 wmillion - granted to it during
that period only represented just over half of the
reinbursements wade by that country, $108 million. As a
rasult the Soviet Union's share of overall credits dropped from
34.,6% in June, 1968 to 32.3% at the end of December of that
year. In the credits taken up by the USSR, those of over
five years account for more than 75% of the total, whereas
the percentage is only 45.8% for the Tastern Buropean
countries. This is an indication that the USSR tends to
concentrate her imports on capital goods.

5. Outstarding credits guaranteed to Communist China,

which since the end of 1966 had declined, showed a rise of

11.4% above their level of June 1968; their share in total

credits granted to Communist countries increased from 5.5%
at the end of the first half of 1968 to 6% at the end of the
second half.

IIT. CRYDITS AND EXPORTS

6. Scme indicetions axre given below about the trend of
the exports of NATO countries to Communist countries,
However, it should be borne in mind that it is not possible
to establish an exact correlation between the evolution of
such exports and that of credits, as available information
does not permit the deteruination of the period at which the
deliverlgs of goods, to which the credits apply, are carried
out. This qualification is even more important in the case
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of outstanding credits than in that of new credits, as the
former, which include the accuinnulated backlog of export credits
not yet refunded, concern both goods already delivered before
cach reporting date and exports still to be carried out

after these dates. The attached graphs showing the development
of exports and credits should therefore be considered with
extreme caution.

7. The comparison between NATO countries' export
figures for 1967 and 1968 show that during the latter year
sales to the Soviet Union increased very substantially, while
those to Eastern Europe remsined practically at the saume
level and exports to Communist China dropped slightly:

- exports to the Soviet Union by BEuropean members of
NATO increased by 32.4%., This increase might have
been influenced by the very large growth in
credits (+9483 nillion) of over five years which
was recorded in 1966(1). Sales by North America
were 21.6% below their level for 1967 owing to a
reduction of graiun requirements of the USSR;

- exports to Eastern Burope by European members of
the Alliance and by Northn America rose by 0.8% and
10,8% respectively;

- exports to Communist China by WATO Europe declined
by 15.4%, whilé deliveries by North America grew
by 78.7%.

(Signed) A. VINCENT
Chairman

OTAN /NATO,
Brussels, 3%9.

(1) See Table V.
NATO CONFIDENTIAIL
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CREDITS (1) OUTSTANDING(2) AS OF 3187 DECEMBER, 1968

Outstanding Of which Percentage ;
credits of outstanding share of the !
over credits of recipient i
180 days over countries in i
(in million 5 years total out-
Us g) (in million |standing credits
Us 38)
USSR 1,105,8 833.3 32.3
EAST EUROPEAN COUNTRIES | 2,078.1 951.6 80.5
of which:
Poland 585.1(3) 30L.7(3) 17.1
Soviet-occupied Zone
ef Germany 129.4 19.1 3.8
Albania - - -
Bulgaria 315.3 10L4.6 9.2
Czechoslovakia 180.5 86.4 5.2
Hungary 119.3 49.8 345
Rumania 7L8.5 387.0 21 .8
COMMUNIST CHINA 200, 5 - 6.0
OTHER COMMUNIST COUNTRIES '
IN ASTA 40.0 214 1.4
(Mongolia, North Xorea,
North Vietnam)
TOT AL : 3,L28.4 1,806.3 100,0 ‘_l
—— |

1) Private guaranteed credits and govermment-to—government credits
2) For a complete definition of this term, sece AC/127-D/2A4.
(3) Of which 255,33 million govefnment-to-government credits,
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OKEDITS‘12 EN COURS AUX DATES INDIQUEES ET VARIATIONS EN POURCENTAGE PAR RAPPORT A LA PERTIODE PBEQEEE!!E e e

TABIE II

OREDITS(1) OUTSTANDING ON DATES INDICATED AFD PERCENTAGE CHANGES FROM PREVIOUS PERIOD
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POLOGKE ZONE D'0OCCUPATION TOTAL PAYS DE { MONRGOLIE
POLAND SOVIETIQUE L!EUROPE DE ‘ COREE DU NORD
URSS Crédits privés Crédits gouverne- D'ALLEMAGNE BULGARIE TCHECOSLOVAQUIE HONGRIE ROUMARTA L'EST(2) CHINE COMMUNISTE KORD VIETNAM TOTAL GENERAL(3)
DATES USSR gerantis ment & gouvernemeny goyyRT.OCCUPIED BULGARIA CZECRGSLOVAKIA HUNGARY RUMANTIA _ TOTAL ‘ COMMUNIST CHINA MOEGOLIA GRAND TOTAL(3)
Private guaran- | Government-to- ZONE OF » . EASTERN | NORTH KOREA
teed oredits government oredits GERMANY ' EURCPE(2) ; NORTH VIETRAM
Million % Million % TiTion 3 ¥iTIT{on A Million  HiTlion % Million™ % #illion Gy ¥iliion % | [Million % Million % Million %
Us g Change | US ¥ Change | US g Change Us Chenge | US g Change | US 3 Chenge | TS ¥ & Change | US & Change : us g Change| US S L Chanse | US 3 Change ys & Change
31,7.1959 ‘ 90.4 ' n.a. 138,9 N.8,. 87.8 NoBe NeBo NeBe n,8e. n.a. % n.d. n.d. n.R. T, B, n.h. N, E 2%5.9 DeR % N.8, Nole N8, N.8. 326.3 n.a.
i ! !
31.1.1960 52,1 =~ A2.4) 168.5 + 21.3 86.8 - 1.1 n.a. n.a, n.a. n.a. . n.a. n.a. n.a. f. 8. n.a., nea. || 30%,0 | + 28144 n.a. n.6. n.a. n.a. I 355.1 ) + 8.8
31,7.1960 123,0 f + 136.1| 168.,0 - 0.% 85.9 - 1.0 n.a. Ned. n.a. n.a. n.a. n.n. n.a. n.h. . B n.a. 329.9 | + 819 n.e, N8 .8, n.a, 452.9 | + 27.5
31,1.1961 167.9 - 36,5 161.1 - 4.1 84.9 - 1.2 14141 . Ne8. n.a. n.a., n.a. n.a. n.a. n.a. n.8. n.e. 357,2 | + 7[1 n.e, n.a. n.e. n.s. 521,11 + 15,1
31.7.1961 229.0 | + 36.4| 174.8 + 8.5 83.9 - 1.2 20.5 - 45.4( n.a. n.a. n.a. n.a. n.a, n.n. Bade n.e. i 394.9 1+ 1118 nea. Ned, - n.a. 623.9 | + 19.7
|
!
31,12.1961 277.%5 | + 21,2, 205.0 + 17.3 83.9 - 41,6 + 102,91 n.a. n.a. n.a. n.a. n.a. n.s. n,e. n.e,. 474:3 | + 2041 62.0 n.a. n.&, n.a. 813.8 | n.a.
|
30.6.1962 316,8 | + 14.2] 196.4 - 4.2 83.0 - 1.1 45.8 + 10.1 n.a. n.a. | n.a. n.e. n.a, n.a. | n,s. n. 8. 4BE.2 |+ 2193 129.6 + 109.0| n.a. n.a. 934.6 | + 14.8
l .
31,12.1962 340,5 + 7.5i 237,2 + 20.8 81,5 - 1.8 60.0 + 31,01 n.a. n.a. n.a. n.a. N.f. n.a. 1o B n.A, 558.T | + 1414 93.9 “ 28.9| fibe n.a. 992,7 | + 6.2
30.6.1963 327.8 | - 3.7; 240.4 + 1.3 79.5 - 2.5 5043 - 16.2| n.s. n.sa. n.a. n.a. n.e. n.e. Nen, Nafe 5685.2 |+ 44700 112.4 £ 20,2 n.s. n.a. 1,025.4 1 + 3.3
31.12.1963 374.8 | + 14.3| 226.,0 - 6,0 17.6 - 244 44.9 - 10.71! n.s. n.a, n.e. n.a. n.a. n.a. Y. B, Tic®e 649.6 | + 1ilc 51.2 ~ 54,5 m.a. n.e. 1,075.6 | + 4.9
|
30.6.1964 324.9 | - 13.3| 223,3 - 1,2 75.7 - 2.4 377 - 16,0 n.a. n.a. n.a. s B n.a, n.a. A.ita Doty 639,11 Lo 136 32.9 - 35,81 nca. n.a. 996.9 | ~ 7.3
31.12.1964 5689.7 { + 81.5! 250,0 + 12,0 72.5 - 4.2 64.9 + T2.1 93.5 n.a, 110.2 n.a. 84.5 n,a, 108,58 Nk T84,2 | + 2237 ‘ 14. 4 + 12641 16.9 n.s. 1,465.2 { + 47.C
{
30.6.1965 554.0 | - 6.1] 255.0 + 2,0 70.4 - 2.9 121,6 + 87.4]170.8 + 82,7 | 116.1 + 5.4 100.0 + 18,3 1 128.0 + 179 1 961.9 |+ 2247 i 111.8 + 50,2| 16.0 - 5.3 |1 1,643.7 |+ 12.2
' | |
31.12.1965 577.7 | + 4.3] 272.0 + 6.7 69.3 - 1,6 162,2 + 33,41 207.6 + 21,5 152,5 + 31,3 98.8 - 1,2 226,82 { + Tbeb [ 118846 |+ 2360 173.2 + 54,9 25.5 + 59.4 1,965.0 | + 19.5
30.6,1966 927.6 | + 60.6] 300.5 + 10,5 67,1 - 3.2 151.3 - 6.71274.9 + 32.4 | 160,2 + 5.0 99.9 + 1.1 ] 295.5% + %0.6 i T.343.4 |+ 1315) 216.0 + 24.T| 29.6 + 16,1 {| 2,522.6 | + 28.4
. { l { I
31.12.1966 1,069.4 | + 15.21 333,.1 + 10.8 64.8 - 3.4 169,0 + 11,71 284.8 + 3.6 1 165.9 | + 3.6 92.0 - 7.9 | 463.8 4 5649 |1 1,573.4 i+ 16461 277.6 | + 28.5] 29.8 + 0.7 |l 2,950.2 |+ 16.9
| i | :
30.6.1967 | 1,180.2 | + 9.4 348.9 + 4.7 62.5 - 3.6 165.0 - 2.4 2917 + 2.4 | 15,7 - 8.6 96.2 + 4.5 1 562.9 + 2.4 ﬁ 1,678.9 |+ 617] 248.0 | - 1201 30.6 e 2.7 151357 [+ 509
51.12,1967 1,017.4 | - 13.8] 428,0 + 22,7 | 60.2 - 3.7 | 144.2 - 12.6 {281.0 -~ 3.7 J 182,0 + 0.2 | 17,1 + 21,7 | 626.7 + 11,3 1 1,809.2 |+ T8 221.5 } - 9.2{ 29.5 - 3.6 {]3,077.6 |- 1.8x
J : ! | ! : | 4 o i
30.6.1968 1,156.6 +13.7 [ 476.8 B + 114 ) 578 ) 4.0 1 13949 : - 3.0 1284.9 4 + 1.4 ’ 74,2 ¥ + 14.6 boroz.s - 12.5 728.6 + 1643 |1 1496447 ! + B-Ef! 16345 f =12 | 367 1 o+ 2444 [5 3,341.5 | + 8.6
} N 1 H 4
H | . | t ‘ - k‘ 4 I } \
31,12,1968 1,105.6 ~ 4.4 529.8 j + 111 ! 5543 - 4.3 12944 : - 745 31543 + 10,7 f 180.5 + 3.6 4 1153 + 1645 74845 Qo 2.7 ﬁ 2,081 % + 5.3;5 204 .5 { + 114 \ 40,0 \!‘ = 9.0 }! 3,42844 + 2.6
T , i L S T o |
1 | { | ' | : !; i N 1 t i i - A

Note 3 pour les notes de bas de page, voir page suivante - for foot noles see next page

HATO CONRIDENTIAL




DECLASSI FI ED/ DECLASSI FI EE -

PUBLI C DI SCLOSEDY M SE EN LECTURE PUBLI QUE

(1)

(2)

€

(=)

~9- NATO_CONFIDENTIAL
G-, 69)27

NOTES TO TaAaBLE IT

Credits given in this table are private c¢credits guaranteed
by _governments and government-to-government credits,

Poland is the only beneficiary of the latter which are
shown in a separate column. Private non-guaranteed credits
have not been included in the table as, on the one hand,
member countries have not always reported such credits,
and, on the other hand, available data is likely to be
very fragmentary.

Until %1.7.1960, credits to Eastern Europe were reploted
under two headings: (i) Poland and (ii) all the other
countries grouped together. AaAfter 31.,7.1960, and until
30.6,1964, data on credits te Poland and to the Soviet-
Occupied Zone of Germany were given separately, but the
other Eastern European ceuntries were still grouped
together., Since £1.12.1964, member countries report the
amount ef credits granted to each Eastern European country.
Albania is not shown in the table as, apparently, no
credits have been granted to it.

Total credits wutstanding on 31.7.1961 and 31.12.1961 are
not comparable, since credits granted to Communist China
have only been reported as from 31.12,1961. ©Similarly,
amounts outstanding on 30.6.1964 and 31,.12.1964 are not
strictly comparable as credits to Mongolia, North Korea
and North Vietnam were not reported before 31.12,1964.
However, in this case, such credits are relatively small
in comparison te the total outstanding ones, the
percentage of growth is therefeore hardly distorted by
their addition.

The comparison with the first half of 1967 is distorted
since, on the one hand, the pound sterling and the Danish
kroner have been devaluated and, c¢n the other-hand, a
member country has adjusted the amount of its outstanding
credits as at 31l.12. 1967, following a more precise
application of the credit reporting procedure.

-0~ NATO CONFIDENTIAL




1]

Y Ll 1aNoD

g

OLYN

*d AT pue ¥ AT STABL

Jo qunouwe 8y} JO AIjUunod J0quol
WOpSUTY POITUN 99U} JO UOTFBNTBADD

‘g III oTael 2928 ‘odoang wrolesy

12 usATS oae saeof § JIOA0 JO S3TPAIO FuUTpPUB1SINO MOU JO sTTe3od {¢ )

* (671(69)1-0) SITPaa0 BUTPUBESINO ST

e £q juoupsnfpe ue puwe /96l J9QUWSAON UT
oyq JO MOTA UT UITY ATTBTIOTITIIE JUSIXO

o

SO TOULJJAND YJIBUUS(J PUB
owos 09 ST 2Jan8TF TB3OL
SUTHIAOUO OIS LTI oYy JO £13UN0D TEUPTATPUT AQ. UMODXEAJq B JO0d

(i

g ohe 9°/)¢h 6L 2L 0* 17 0°29 cr L6l 2°.,0¢ 0° g0l 2.6 (£)I1/8961)
9*Goh 6° 1.9 0°Q z2°G1L 0'¢6 0°6GG G otie 11 1O L* 19 ¢*002 1/8961
(z)es2gil ¢°949 6° 0l 9’6 ¢eon L) L*22e 9°has {(2)0° 6%t z2*9le 11//96}
2°982 ¢ocof ¢€*9 1oL L ¢¢ L0 L*ggt 6662 el 2°0914 1/,.961
L6172 L189 ¢°G G°g Lot L*Gol 6° Lol 2°98¢ g*l¢ ' o9l I1/9961
6°G22 L*G8/l 8°¢ 6°9 L*2g GGl Gzl G*l9z 6°G9 g°GLN 1/9961
9° L 0° L6t 9°C Lol ¢*hie L*¢8 L*20l 6° 635 9N ¢ L I1/6961
ceght 6°cl¢ 6°0 - G Ly 6°1g 12z 6° 0% 8' 14 L9t 1/4961
sjusu 81 TPOID gquow S1IPOID SQUBU S1TPOI) v 8sjusu 89 TPaJI) squsW 83 1TP2dID
-~ 98dNqUTaY MmoN -28INAUTOH MON —osJanquioay MON -08INAUTSY| MmoN lesanqutsey MnoN
‘ ueuy oTA *H
18104 eoJ0Y °*N ‘BITOSUOW  ®BUTYD FSTURUUOD (1)edoang udalsed *yg*s*s*'n potasd

(¢ €0 UOTTTTIW UT)

Po3BOIPUT SpoTJdod outdnp J8338T 8yjg Ag squ

¥SIB0A G JOAO JO OSOUG JSUIpPNTOUL °S3TPOJIO Poajuedend ©31BATJIA SUTPUBESINO MON

L2 (69H=5

L1l

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

TV IINEATANOD OLVN

Y III HT1dVL

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA

SwesAngqiIad pPUB £2TJIJUNOD 7S TUNWWOD 09 pojuBIsS

-11-



)

oy

-12-

TV L LNHQ LANOD O /N

Lre3uny

PoTdnodo~10TAOG

¢S | 0°¢L 9°L G L*6L |} UG G lC | 6°)9 fete | 6°¢t G*6 G*z0l I

0°¢9 169k | MGe | 80T 2°g2 | f1°0g Q'¢ce | L*.C | 6'0z | 9'9} N.Nw 00kt HH“mwmw
L*0g | 66 8¢t L*he L*ze | 0°¢e 9°92 | 6°6GlL 6°'G¢ | LGl f1°2g | W91 11/.964
b°Ge | ghek | 6fGL | LU6h 6°1e | Ll o'tz | 670¢ | G°'Ce | G'6L b'8G | 67¢L 1/1961
9°¢g | 6°L6L | LML 2*9 ¢gl | o*te G*¢e | hege 6°zz | 9°0n G*6G | 1°26 I1/9964
9°¢ 6°2L ¢ Gy 0*¢t | L*oz G°GL | 8'28 b*9¢ | 2°Ge Q%27 | 6*ol 1/9961
z2ecL I nerre | z0s 0°9 °h | 8c0of ¢ h VS AT A1 ¢ng | ¢l I1/69614
6°6F | ¢°6% 8° gl ¢ohe ¢zt | 28l 6°Lt | 2°68 2*al | 6°99 0*6% | 0°H1S 1/G961
Squsw squsu ) gquaw gquau squow gqusut
-9sdand |3 Tpad) [-9sang |[83Tpo4a| -8sJnq|s3tped)| ~-8sang (g3 Ipada) -ssang rpﬁﬁmgo ~-98dn0q [S1T1Pp2d)

~wtey | moN ~WwToY naN ~uTey| MmayN ~WTay | Moy -uTey | meN -wrey | meN

eTURUMY BTYBAOTSOYOSZD eTaedTng |AUBUWISD Jo ouoZ puetod potaad

(¢ sn woTTITIW UTt)

£IqUN0) uesdoans Udo3S8H TEUDTATDPUT AQ UMODNEdIq

P931BOTPUT SPOTJOA SUTJIND J9918T 9Ul AQ SIUSUWSSINQUTOI PUB S5TJJUNOO 1S TUTIUWO ) 03 PojUBII

SdBoA G JOAO JO 980U} SUTPNTOUT °S3TPoJo DPOSJUBIENS 938ATdd SUIPUELSINO TN

L2(e5i=0

TVIINTAIANOD OLVN

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

d III dTdVL

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA

-12-




e s LS e o

I NEGTARO S OITR

*d AT 8Tqel s9s ‘odoani UIolSBE FUTUIOOUOT S0J4NITI JO AIJUnOd TBUPTATPUT Lo UMOPIESI] B J04 (1)

e e e e ot et o A

G*h6 Lo vl - G* ~ - L*2¢ G*Qz 1 919 Lot I1/8961
2 9.2 - 9'¢L - - 9°92 2 9¢h 911 c*9zt 1/8961
s ol mpﬁﬁuho SQULUW| S IP2I) S1IUBW |3 TPOIYD S1USW |S3TIPOID SAULW s3I TPaID
-98anquIaY MaN ~8sanquray MmoON -98JanquIoy napN -98anquIsy MmoN ~28aNqUToY MnoN
. UBULSTA *N oTaad
8105 BSJI0Y °*N ‘®BITO3UOl BUTYD 23S TUNUWO D (L )edoang uxoqseq *y*'8'S'n poT

(¢ sn uoTTTTW UT)

PS1BOTPUT SpPOTUOd SUTINP J931BT oU3} AQ S1ULWSSINQUISI

PuB S8TJ3UNOD 3STUNUUOD 03 PLIUBIS SJIBOA § JI2A0 JO STTPSJIO posjuBIens 91BATJIA IJUTPURFISINO MON

L2(G9)H-D

3

L

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

¢, IVIGHICIJAROD OWVH

V AT HTIdVd

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA

-1%-



R

TIILNAGIANOD OLVN

SO TIJUNOD J3queul WoxJ s3TPadd 310dX0 FATL0SI 10U SOOP BIUBGTY (+)

9°9L |T0¢ ¢'o ALY ceh - ¢*h 9* I 'L J g0 L*G ceen I1/8961
Lt vesl G'e L 2l 0*¢ Leze Gl 0°¢ G'c ~ H*e g°94 1/8961
glust SJuUsW squsut squsul squsw sjuou
=98JaNq|SFTPOI) | —OSJINQ |81TPOI] | ~9SINQ |83 TPSID |~98dNq |S3TPOID| =-884nq [$3TPadD| -9sanqg e Tpeds
~uwToy MmoN -UTOY MnoN -utey MmapN | -wrsy MmN -wWIoy MON ~uTay . MmoN
: . AuBUIad JO BUOTY
BTUBWNY LaeBuny ETIMBAOTSOUOSZ) BIae3Tng Pe1dnooo~-391TA0g puBTOd PoTILd

S

(¢ sn uoTTEIW UT)

A23unoo ueedoJdny UJ2}SEH [eNPIATIPUT AQ UMODNESJq

POIBOTPUT €POTJSd SUTIND JIB911BT OU} AQ SQUBWS S INQUT DL

PUB SOTJI3UNOD ] STUNUWWOD 03 Pdjuedd SJdBoA § J0A0 JO S7 Ipedo PosjUBIBNS 91BATJIA SUIPUEB]EINO MON

EA(S D)

UL LNAG TINOD OL 7N

d AT UTdVL

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA



CAVILEAT

S VS

..‘]_ 5~

»)
[\l

Chm

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA

dNOD OLVN
Riqunoo JoquUANW - B--WOLI DPIATS0Od USOJ OABY BIBD MOU S8 POTFTpOW soan81d (g)
BTUBATY 03 pojusdad Usaq dABY S3TPOJIO ON (1)
£0908° L 1171 - 1 9%166] 0°/g¢ g* 6l 7°9¢ | 9'Mol L°61 CUCG| W6tz | £0¢E8 89Tl Ig
9 emmmr 661l - (2)e*eGe| G ¢le Amvm.mm L*06 | -¢*/9 ¢*oe SR g*Llie 71°¢68 | 89°9°0%
m“mmsar ¢°9 - 9*tiil | L Lig L*92 9*tL | 8°09 R°22 2'09| hri6l LUl Lo gl iy
8TL62CL €9 - | kriest Ltslz | 88z 7°09 [ 0°0h 0'92 §'z9| ¢S freotl| 19°9°0¢
AL <9 - 6°68h| 2°hzge 2° 0% 9'¢G | G°L¢ f1°92 g't9| 2 6h L°Gh9199°2t  Ie
i 6°L06 ¢*9 - L9g | g°ogt T 0¢ 0°6¢ | 1*L¢ 0*l2 L*l9] h'es G*LSG 1} 99'9°0¢
.w”mmm ¢:9 - gehige | L°cil | 9°82 e 2g | LTl 6°92 €*691 0°¢) L°29L 1692 1<
D92 ¢*9 - 6°69L | 6°62 G gz 0°92 |o*L ¢*6 *ol] L°G 7°0GL | 69°9°0%
(192 - - be2hb | - f1° gl 6'6L [0*L - G'z2l| <*0 6T 972" 1L
o S3Tpad)
WBUTOTA ; Augwiasd *q1A03 | S3TPSID
Y3 0N 5 wNﬂﬂ ’ Jo 0% (*3usJgBng
‘vogoy mgﬂzoqhogwmm BTIYNBA 2U0Y *qA03 | 9318ATA]
Te310% U3aOoN ysTU, R ) ~0TS0 poxdnooo
puead ferroBuol |-numop| TPHOL [FTUBUNA|AIBTUNH | _.on0n broestng| 1o tA0S aNvIod ¥ssn | sezeq
(% sn QOHHHHE ut) PS1EOTPUT S5O78BD UC JUTPUBISINO
SIBOA OATI JOAO JO S3TPOJO JULUWUISAOS—04—qUOLUIBAOS DPUB €91DOd0 POOJUBJIEnS 9318BAIid
. A 1AV
| Y
~ A<HBZMQH&ZOO OLVN



-16--

TVILNECIANOD OLVN

*Luswasy Jo -

IO 179Nd I9N1O3T NI IS N /IO S 1d D 119nd

¥ [INTGTANOD OTvN

- d3 14 1ISSVY10AAd /A3 14 ISSVT1O3aA

U0y @mHQSOnOmembom_mgp pue mﬂmmWHﬂm;.hnquzmx»WﬁMwsoﬁmogomNo ‘Brueuny ‘pustog’ B G uas3seyg (1)
9 heg €692 ST L*0G¢ §Grohe e 9°GHe 8° 191t 0°991} TVLOL
9°08 0L 0°61 59 | 6°Lot €9 | o6 nen | L0 NIy
0*hGe 6°61 6°61z 9°tige 9°z¢e 0°064 9°961 9t ¢.'hé dd04NT-~0LYN
VNTIHO emHzas:oo.oﬁ SIIOIXE ,SHININNOD OLYN
6°9L¢L | L'¢gzL | G°G9z¢ £99E L) 2 CgziL | 6°18LeL] gtomo‘tL | 9246 27656 TVLOL
| 6760l 6° % 9°LL nGoL | zregy ¢*26 922t 9*tL | g9t oo
0€492°L | 8%06L°L | 6°LgL¢s 6°052°L | 6°1GL L | 9°680°L] 2°g16 o*itig_ | mnwmﬁy HI0INT~ OL YN -
(1)Ed08NT NIELSVE Od SIioaxd + SETMLNNOD [OTVN
£°¢89 ° 609 L*661Y g°6Mms 6°¢ah cerolh 6° 16N G Gz¢ heeeh TVLOL
196G 6°089 6°69 el 0°¢9l 2 hlL 6°L81 ¢*6¢ LGol mawwmmwwwz
9*'¢z9 G*geq g eeth 1°9¢h 6°062 L*962 .0*170¢ ¢'98e ¢*lzeg HI0INH~ OV N
4S8N HHL OL SI¥0dXE ,SHATNINAOD OITH "
J1ey JTey JTey JT8y JTey JTey JTey JTey | J1ey
puooog 38ITH puovag 1SaTd PUOOSBG 18aTd puoOOsg 1SITH | puooag
8961 L961 9961 G964 BRI T .
(¢ sn uortrIwm ut . Gy
b4 - IA TIEVL : ”

~16=




INFl

TVILNIAIdNOD OLVN

aubowa||y ud anbiyairos uoippdnado,p SUO7 Df 43 3/ ubwINOYy

6961 8961 96T 996l mwmﬂ 961 €961 2961 1961 0961 6§ ‘aubojoq ‘aribuoy) ‘a1nboao|s0d9y> | ‘aiinbing ‘siunq|y
Vi et >:UE‘_0O }0 8U07 pa1dnd50-jaA0G B} pUD DILUDWNOY.
N @_ ‘pupjod ‘AipBunp ‘opjpaojsoysazy ‘oubb|ng ‘oilunqly (£)
] 51
T 0c *a9uuD anbDyd 3p 244SOWSS AWAIXNSBP
@_ . 8/ 4o 49jwaid 9 juopuad S{UBWAUIBANDS ST}
/ g - 0t 40d s1juUDIDD SiN0D UD SBAII SHIPSIT) XNDIANON
% T ...:v' oy "ip9A YyoD3
2 ; S o j|pby puodas pup ysiyy Buninp ‘sjuswuianc
— ¥ 0§ 10 3Py p P 3 P 9
- J ﬂ 2 .... r. 09 Aq paajunipnb syipalny 8ipalid Bulpubising maN (Z)
Y/ 5 £ 08
Y i % " 0 ) *apuup anboyd ep sisawas swixnap
i . g..u [ .oo%. 0t 9/ 49 49iwaud 3 juopuad S}UBWIUIBANOG SI|
% \ \/\ﬂ Y o1 4od sijupipb sinod> ua SOAlI4 S4IpoIT) sap \Eo.h
Lo% o1 \nﬂnw v \ / u\\w *ip9A yooa
4 L,.?a %o% % \ " 00z JO }{PY puUOdaS puD 4sily BuLINp ‘SJUBWILIBA0S
. .:;.:.%N Aq paajupionB syipain) a4palig Bulpupysing.oioy (|
m&\nﬂa/ . 006 9P paid d P [o+o1 (1)
QQr
0 S3ILON
06
709
008
000 {
S1N0D UD SPAild S}IP47) XNDIANON
00S | sjipai) aypalid Bulpupising meN =0T 0 T
000 ¢ SIN0D U3 SJALLY wtv\w..u Sap [bjo |
S}1pasD) aypAlid BuipubysynQ |pio samasanumanse
000 ¢
suoyynjiodx g
300 ¢ s e
sjyiodx]
JLSINNWWOD INIHD si0jjoqg op suol|lW
YNIHD LSINNWNOD saeqled sn sHuoiw
JAN3IO3T - AN3IDIT
6961 8961 £961 9961 G961 7961 €961 ¢96T 1961 0961 66 - 6961 8961 £961 9961 G961 7961 €961  ¢961 1961 0961 66 o
0l
. G . Sl
i
0z 0z
I _
T o .
N or . - or
h U 5] 09 o9
= 3 =1 08 08
L 3 v ool 001
1 I S
o \. 051 0s1
\ /AT ‘
—— 5 - 00z 00z
/ \ % % \tvo \ 00.
17 P PP T o 00¢ R s verro s B
o > A i —~ 2 /w\ A 0s2®
v N 00¥ —F = oov
\QVA\\ — W/NV 00§ \...:...; 00s
> T 009 ......nq..p:. P - 009
u. 008 ] 008
A Pra
PPTY TPL 000 1 << 000 1
~ 005 1 porT o 00s ¢
000 ¢ ..1.:_..... 000 2
000 € 000 €
000 ¥ 000 v
Soyn - wssn sdpjjoq op suol|jiIy (€) 153,7 30 340¥N3.7 30 SAVd mnw:ooq P HM:Q
sio|[°Q §M suot|jiW (€) SIIMLNNOD NV3IJOHNI N¥ILSV3 101190 SN SHpW
(STIIHLSIWIS STHHHIHD / SFNDId ATIVIA 411VH)
JLSINNWWOD 3INIHD VT L3 1S3.7 30 3Id03N3.T 30 SAVd S3T ‘SSyN.T Sy3A
NYLO SAVd §3Q0 SNOILVLY¥0dX3 13 (Z) SN0 N3 SLIG3¥D §3Q Tviol ‘(1) SL1d332 XNVIANON
VNIHD LSINAWWOD ANV SIINLNAOD NVI4OodN3 NY¥3ILSVI IHL ‘¥sSn 3IHL oL
SIIYLNNOD OLVN WOY¥d SLIYOAXI ANV (Z) SLIQ3YD ONIANVISLINO IVLIOL ‘(1) sLi@3yd MiIN
» ZZ 6 WD
#TYILN3IAIINOD OLVYN A
&

IO 179Nd IINIOIT NI IS IN /A0S 1A D 119nNd - I3 44 ISSVY1OFA /a3 14 ISSY 1OIA



