
CONSEIL DE L'ATLANTIQUE NORD 
NORTH ATLANTIC COUNClL 

COPY 
.. 

CREDITS GRANTED BY .NATO OOUNTRBS TO OO-IST! COUNTRIES(1) 

16th  R e ~ o r t ( 2 )  b2 the  Cornittee o f  Economic Advisers 
coverinff_ther_iod UP t o  T t r x g T 6 7  

I, artFra1 Trends 

A t  the end o f  June 19G79 outstandiw  credi ts(3)  

F anted by NATO countries t o  Clornurust  countries anounted t o  

credits  increased by  $174.8 million (that i s  5.9%); new eredi ts  
came t o  a t o t a l  of  $463.3  aill lion, and reimbursement" 
$288.5 million. 

"4" 

3,133.7 mi l l ion .  During the first s ix  nonths of the  year 

2. O f  total outstanding credi ts ,  those o f  over f ive v mounted t o  $1,297.8 n i l l i o n ,  i.e. 41,4$, a&"~corapwed 
WI 23.1% a t  the end of 1965, 36% i n  June 1966 and 38.8% i n  
December 1966; these  credits  increased by $151.2 million 
during  the f irst  half of 1967, thus acoounting f o r  86.5% of 
the t o t a l  increase. 

(2) The previous Repor t  t o  the Council has been circulated 
under  reference C-M(67)34. 

( 3 )  Credits o f  over 180 days (AC/127-D/174(Final)>, O f  the 
t o t a l  outstanding on 3Lst.Decenber, 1966, 98% were 
private  goverment-to-goverment  credits, fron which 0-y 
Poland has benefited, and which she i s  s lowly reimbursing. 
No new cr-edits o f  this kind have been  granted  since  1959, 
when NATO began t o  f o l l o w  the  developnent o f  credi ts  
granted t o  Comunist  countries, It should be noted that 
govem.ent-to-goverment  credits  recorded i n  the  present 
se r ies  o f  reports do not  include  credits opened under 
bilateral  trade  agreenents, wMch mostly  extend  over a 
period o f  l e s s  than 180 d a y s ,  nor do  they  include  sales 
of  agricultural  connodities  under  Public Law No. 480 o f  
the United States. 
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NATO CONEIDEM91AL -2- 

II. Geographical  DJptribution 

3. Eastern  Europeq  countries  remined  the  chief 
beneficiaries of credi ts  extended; i n  June 1967 their  share, 
53.6$, was practically  the sane as   a t   the  end o f  June and 
December 1966. During the first half of  1967, the most rapid 
increase - absolutely and  percentagewise - took place i n  
credi ts  t o  Runania, while  those t o  the  Soviet Zone o f  Germany 
and t o  Czechoslovakia  declined by 2.4% a n d  8.6% respectively. 

4* Over the first half of .1967, the  rate of growth of 
c red i t s  t o  the USSR, 9.4%, was dis t inc t ly  lower than the 
f i g u r e s   r e c o r d e m r   . t h e  two previous six-month periods (60 . 6% 
and 16.2% respectively). Thi.s percentage, however, was higher 
than those  recorded f o r  all the  other Comnunist countries, with 
the  exception o f  Runania; as a result   the  Soviet  Union's share 
of  overall   credits  increased  sl ightly from 36.4% a t   t he  end 
of 1966 t o  37.7% i n  June 1967. 

5. .$redits t o  Oommmist China were 12.1% lower than 
the i r   l eve l   a t   the  end o f  l as t   year ;  consequently  the  share o f  
this country i n  t o t a l  outstanding  credits dropped from 9.4% i n  
December 1966 t o  7.8% i n  June 1977. 

IIIp Credits and. Expozts . 

. 6 ,  Sone indications  are  given below about  the  trend o f  
the  exports .of NATO countries t o  Communist countries. However, 
it should be borne i n  mind tha t  it i s  not possible t o  establish 
an exact  correlation between the  evolution o f  such exports and 
that. af credi ts ,   as-avai lable .   hfornat ion dtoes not  permit  the 
determination o f  the period at  which the  deliveries of  goodsp 
t o  which *he credi t s  apply,  are  carried  out. 

7. m e   r i s e   i n  exports f rom NATO countries t o  Conuunist 
countries,recorded i n  1966 continued  during  the f irst  h d f  of 
this Year. I n .  comparison t o  the i r   l eve l  during the first 
s i x  nonths of  1966: 

- exports t o  Eastern k o n e a n  countries  increased by 
14.8%, this increase 'being however nore -ked i n  
the  case o f  deliveries fron Europe (l .2$) than i n  
that of Nor th  Anerican exports (10.1% 

- .exports t o  the USSR showed a r i s e  of l?%, but whereas 
sales  fson Europe increased. by 45,974, those fron 
North Anerica dropped by 33.7%. ogieply as a resu l t  
o f  the  decrease i n  wheat shipments; 

- exports %O G o m a t  Ohi . grew by 40.5%' (49.8% f rom 
European sourc,es and  I.???@ from North, America). 

. .  
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8. In conpliance  with  the  Councilts  instructions 
(C-R(67)30) of 28th June, 1967, the  Committee is currently 
proceeding  with a fac-t;ud analysis of the  significance of the 
continuing  increase in the  granting o f  credits  to  Communist 
countries. The findings w i l l  be submitted to  the  Council 
shortly. 

OTAJT/NA!L'O 
Brussels, 39. 

NATO  CONFIDENTIAL 
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TABLE I 

CREDITS(1) OUTSTANDING(2) AS OP 30th JUNE, 1962 

.~ ~. 

(l) Private guaraxtteed credits and goverment-to-government 

(2) Bor a complete definit ion o f  this tern,  see AC/127-D/174 

( 3 )  Of which $62.5 million govement-to-government credits, 

credits, 

(Final. 1 
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TABLEAU II 

CREDITS(1) EN COURS AUX DATES IRDIQUEES ET VARIATIONS Ell POURCENTAGE PAR RAPPORT A LA PERIODE PRECEDENTE 

TABLE 11 

CREDITS(1) OUTSTANDING ON DATES INDICATED AND PERCENTAGE CHANGES FROM PREVIOUS PERIOD 

I P O C  
POLAND ZONE DIOCCEPATIO URSS 

USSR 

'OTAL PAYS DE 
LIEUROPE DE 
L'EST (2) 

TOTAL 

EUROPE ( 2 ) 
EASTETi 

MONGOLIE 
COREE DU NORD 
NORD VIETAAM 
MONGALIA 
NORTH KOREA. 
NORTH VIETNAM 

TOTAL GEFIERAL( 3) 
C W D  TOTAL( 3) 

1 SOVIETIQUE BULGARIE TCHECOSLOVAQUIE 
BULGARIA CZECHOSLOVAKIA 

HONGRIE ROUMANIE 
HUNGARY RUMANIA 

r 
Ma i t s  privks 

garantis 
C r é d i t s  gowerne- 
ment à gowemenrent 
govepmnt-to- 
government credits 

D ALLEM~GNE 
SOVIET-OCCUPIED 

7 V F .  OF 
GERMANY t 

I 

?rivat e guaran i DATES 

31.7.59 

31 .l -60 

31  a7.60 

31 .l .61 

31.7.61 

31 .l 2.61 

30.6.62 

31.1r.62 

30.6.63 

31 .l 2.63 

30.6.64 

31 .l S .64 
30.6.65 

31 .l 2.65 

30.6.66 

T - h;Wlion 
us S 

235 e9 

303 -0 

32s .9 

353.2 

394.9 

471-25 

488.2 

558.7 

585 e 2  

649 -6 

639 .l 

784 2 

961 a9 

1 ,l 80.6 

1,349.4 

L5.7 3 4 

1,678. 

T!mK 
us z 
n.?;. 

n.a. 

n.a. 

14.1 .l 

20.5 

W .6 

45 -8 

60 .O 

50.3 

44.9 

37.7 

64.9 

I ?I .6 

162.2 

151 -3 

169 ..O 

165.0 

- 
LU3.i.on 
-2LL 

na.. 

n.e.. 

n.n. 

n.e.. 

n . P.. 
n.9.. 

n.s. 

n.F.. 

n.a. 

n.a. 

n.a. 

84.5 

100.0 

98.8 

99.9 

9- 

96.2 

iillion 
, L & L  

n.a. 

n.a. 

n.a. 

n.a. 

n.e. 

n.a. 

n.e. 

n.e. 

n.a. 

n .ar 

na.. 

16.9 

16.0 

25  e5 

29.6 

29.8 

30.6 
7 

_1 

i d  

Chmce 
n.3,. 

n.e. 

n.a. 

n.8. 

+ 45.4 

+l 02.9 

+ 10.1 

+ 31 .O 

- 16.2 

- 10.7 

- 16.0 

+ 72.1 

+ 87.4 

+ 33.4 

- 6.7 

+ 1.1 ..7. 

- 2.4 

- 
Li i l ion  a 
n.E. 

na.. 

n.a. 

n.a. 

n.a. 

n.c?. 

n a .  

n a .  

n.a. 

n.a. 

n.a. 

93.5 

170.8 

207.6 

271.  ..9 

20.4. I 

291 -7  

- 
20 

:hawe 
n a .  

n.8.. 

n.e, 

n a .  

n.a. 

na.. 

n.8. 

n a .  

n.a. 

n a .  

n.a. 

n.a. 

+ 17.9 

+ 76.7 

+ 30.6 

+ 56-5 

4. 21. 
- 

=y- 
Chawe 
n.a. 

+ 28.4 

+ 8.9 

+ 7.1 

+ 11.8 

+ 20.1 

+ 2.9 

+ 14.4 

+ 4.7 

+ 11 .O 

- I .6 
+ 22.7 

+ 22.7 

+ 2j.6 

+ 13.5 

t 1L.6. 

l. 6.7 
- 

Chan.ze 
n.a. 

+ 21.3 

0.3 

y; 

- 4.1 

+ 8.5 

+ 17.3 

- 4.2 

+ 20.8 

+ 1.3 

- 6.0 

- 1.2 

+ 12.0 

+ 2.0 

+ 6.7 

+ 10.5 

+ l.Q..a 

+ 4.7 

yo 
C h w e  . US $ 

n.a. na.. 

n.a. n a .  

n.2. na. .  

n.e.,  n.e.. 

n.e.  n.a. 

n.a. na.. 

na.. n.a. 

n.a.  n.a. 

n.a.  n.a. 

n.8.  n.a. 

n.a.  n.a. 

n.a. I 08.6 

+ 18.3  128.0 

- 1.2 226.2 

+ 1 .l 295.5 

L. 7.9 &--a 

+ 4.5  562.9 

Kil l ion  Lillian 
uc $ 

87.8 

86.8 

85 -9 

84.9 

83 e9 

83.9 

83 .O 

81  .5 

79.5 

77.6 

75.7 

72.5 

70 e 4  

69.3 

67 .I 
64.  a 

Chame 
30 

n.a. 

- 1 ,l 

- 1.0 

- 1 .2 

- 1 .2 

- 
- 1 .l 

- 1.8 

- 2.5 

- 2.4 

- 2.4 

- 4.2 

- -2.9 

- I .6 
- 3.2 
- 3.4  

- 3.6 

C h w e  
&e.. 
3 

+ 8.8 

+ 27.5 

+ 15.1 

+ 19.7 

n.a. 

L 14.8 

+ 6.2 

+ 3.3 

+ 4.9 

- 7.3 

+ 47.0 

+ 12.2 

+ 19.5 
c 

+ 28.4 

+ 1 7 3  

Chanfie 
5 

n.a. 

n a .  

n.e. 

n.a. 

n.e.. 

n.e. 

+I 09 .O 

- 28.9 

+ 20.2 

- 54.5 

- 35.8 

+l 26 .l 

+ 50.2 

+ 54.9 

+ 24.7 

+ 2.8.5 

-12.1 

us 

- 42.4 

123.0 +l 36 .l 

167.9 + 36.5 

Change 
n.e.. 

n.a. 

n.a. 

n.e. 

na.. 

2.8. 

n.8. 

n.a. 

n.a. 

n.a. 

n.8. 

n.a. 

- 5.3 

+ 59.4 

+ 16.1 

+ 0.7 

+ 2.7 

138.9 

168.5 

168.0 

161 .l 

1 74.8 

205 .O 

196.4 

237.2 

240 e 4  

226 .O 

223 -3 

250.0 

?55 .O 

272 .O 

3CO .5 

333.1 

348.9 

R.R. n..e.. 

n.e. nrc.  

n.8.. n .e. 
n.a. n.a. 

F.&. nee.. 

n.a. n.e.. 

n.e. n a .  

n.e. n.a. 

n.a. n a .  

n.a. n.a. 

n.a. n.8. 

n.a. 11 0.2 

+ ,82.7  116.1 

+ 21.5 152.5 

+ .Y.&  160.2 

C 3-6 + 14-9  

I 

229.b + 36.4 

277.5 + 21 -2 

316.8 

- 13.3 324.9 

+ 14.3 374.8 

- 3.7 327.8 

+ 7.5 340.5 

+ 14.2 

589.7 + 81.5 

554.0 

+ 60.6 927.6 

+ 4.3 577.7 

- 6.1 

&7e.l ~ + 16-2 

1,180.2 + 9.4 62.5 

n.8. = n.d. 

(1 ) Les credits  indiques dirns be tableau  sont  des cx*&its prj.vks  t;crontis txr l e s  Rouvernerxnks e t  des &dits ice couve1mooent b gouvcrner?ent. Ca Pologne e s t   l e  seul b8néficl.aire des e d i t s  de cette  dernibre  cet6gorie  qui 

12) Jusquu'au 31 j u i l l e t  1960, les   credi ts   consent is  B l'Europe de l'Est &aient  indicp6s sous .deux rubriques : ( i )  Pologne e t  (ii) l ' e n s e ~ b l e  des au t res  pays. A p e s  l e  31.7.60 e t  j ~ s  'au 30.6.64, les renseignenent8 sur l e s  
credits  ,consentis 8. l à  Pologne e t  B l a  Zone d'occupation  sovi6tique d'Aller?agne ont B t B  indiques  s&arement, mais l es   au t res  pays  de  l'Europe de 'l'$st 6taCent  encore  group&. Dapu' l e  '31.12.64, '.es pays membres 
fournissent l e  montant des credits  accordes h chacun des pays de l!,Wope de l'Est. L'Albanie.ne rieufe pas  dans le  tableau  car,  apparement,  aucun credit ne l u i  a et6  consenti .  

( 3 )  Les credits globaux en cours au 31.7.61 ne  peuvent &tri coc~par&,  cer les credits  accordes B l a  Chine commiste   n 'ont   6th  s ignales  q u ' A  p a r t i r  du 31.12.61. De meme, les cred i t s  e l  i cours  au 30.6.64 e t  31 .l 2.64 ne  sont 

f igurent  dans une  colonne  sgparee. - l e s  credi ts   pr ives  non R a r m t i s  n,'ont pas   e t6   inclus  bvls l e  tableau car d'une p a r t  les pays membres n 'ont  pas  toujoys  signales.   ces  credits e t  d 'autre  part ,   les  renseignerxmts * ponibles  ne  peuvent &tre 
que trks fragnenteires. 

pas  strictement comparables car les renseignecents  concernant  les  credits  consentis B l a  Xongolie, B l a  Corbe du )?ora e t  au Nord Vietnam  n'ont pas et6  fournis   avant  l e  31.12.64. Twtefo is ,  dans ce cas,  ces credits 
sont  relativement  faibles par  rapport au t o t a l  des credits  en  cours;  en consequence, l e  f a i t  de les   avoi r   a jou tes  aux autres  cr6dits  ne  fausse  gutre l e  pourcentage  d'augmentation. 

l 
(1) Credits given i n   t h i e   t a b l e   a r e   r i v a t e  credits w a n t e e d  by governments a n d   g o v e r n m e n t - t o - R o v e t  aredits. Poland + the  only benefioiary, of t h e  latter whioh are shown in  a se ate column. - Private  non-maranteed credit: have  not been included in the table  as, on the  one hand, member countries have not elways reported suoh oredite,  asd,  on  the  other hand, avai lable  deta Fi.. is likely 

to be  very  fragmentary. l 
t 

(2) Unti l  31.7.1960, credi t s  to Eastern -ope wwe reported un& 2 headings: (i) Poland and (ii) all the  other  countries  grouped  together.  After 31.7.1960, and until 30.6.1964, data bn credits to 
Poland  and  to the Soviet-occupied Zona  of Gennany were given  separately,  but  the other  Eastern Europe& countries were still grouped  together. S h o e  31.12.1964, member countr ies  rep,ort the  anount 
of credits  granted  to  each  Eastern European country. Albania is not shown in the tab le  as, apparently,  no  credits have been granted t o  it. 

(3) Total  oredits  outstanding on 31.7.61 and 31.12.61 are   not  comparable, s ince credits granted to Comunist China have only been  reported as from 31.12.61. S i m i l a r l y ,  amounts outstiindipg  on 30.6.64 
and 31.12.64 are n o t   s t r i c t l y  comparable as credi t s  to Mongolia, North Korea and N o r t h  Vietnam were not  reported  before 31.12.64. However, in t h i e  oase, auah credits are r e l a t i v e l y  bmall in 
comparison t o  the  total   outs tanding ones, the  peroentage of growth is therefore  hardly  distorted by their addition. 

l 
l 
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DEVELOPMENT OF NATO  COUNTRIES'  CREDITS (1) AND EXPORTS (2) 
TO THE USSR, THE  EASTERN  EUROPEAN  COUNTRIES  AND COMMUNIST CHINA 

EVOLUTION DES CREDITS ( I )  E T  DES EXPORTATIONS ( 2 )  DES  PAYS  OTAN 
VERS L'URSS, LES  PAYS  DE  L'EUROPE  DE  L'EST  ET  LA  CHINE COMMUNISTE 

Million us Dollars EASTERN  EUROPEAN  COUNTRIES (3) 
Mlllions de Dollars PAYS DE  L'EUROPE  DE  L'EST (3) 
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Million US Dollars COMMUNIST  CHINA 
Millions de Dallmr CHINE COMMUNISTE 
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N O T E S  

(1) Private credits gumontoed by Governments 
Crédits  privés  garantis  par fer gouvernements 

(2) Export  figures ore yearlyfor 1959. Beginning 1960 export 

figures are half yearly and presented a s  yearly overagar 

A compter de 1960 les  chiffres  des  exportotionr sont 
Les chiffres  des  exportations  sont a n n w l r  pour 1959. 

semestriels  et  présentés comme des moyennes onnuelles 

(3) Albania, Bulgaria,'Crschoslovakia, Hungary, Poland, 
Roumania ond the  Sovist-occupisd Zone of Germany 

Albonie,  Bulgorie,  Tchécoslovaquie,  Hongrie,  Pologne, 

Roumanie e t  la Zone d'occupation  soviétique en 
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