
2, By %he midd c ~ e d i t s  g ~ a n t e d  
c o u t r i e s  m o v t t e d  t o  i l l i o n ,  of whi~h 
r eg resen tea  c r e d l t s  O yeass, C  empare 
reached on 31si December, 1964, the increase Bs O 

eves,  l n  this eonnect ion,  it should 
O informat ion  b s  been reee ived  on the volurne o f  

ist c o r n t r i e s  and, 
ouratries up t o  

centage of t o t a l  c 
vious  r e p o r t s ,  the L ta &s slightly 
omparison be-twle on of o u r s t m d i n g  

csedits a* the end of Jixne 796 t.j at the end of Decembep 1964, 

Ibania, Bulgaria, Czeehoslovakàa, H u n g a ~  
oviet-occupied Zone o f  Germany, 

(2)  mis r e p o r t  gives the main f i n a i n g s  O stv,dy on t h e  
o h l i o n  of the @ r e d i t s  granted  Lo Co i s t  c o r n t r i e s  
ich kas been c i r c u l a t e d  as document 27-~/20$ ( ~ e v i s e d )  , 
evious r e p o r t s  have be cireulated under t h e  fol lowing 

~ e f e r e n e e s  : ~-~(60)63, C ( 6 1 ) 7 ~  C - ~ f  1155, ~-&1(62) 
6 3 ,  C - ~ ( 6 2 ) 1 5 0  C (6")46, C-@ 63)131, c-N(~ 
134 and ~ - ~ n ( 6 5 ) 5 8 .  

4) A@/I 27-~/17$  inai ai) , 



3, ' A  b e t t e r  p i c t u r e  of the acLue91 nrowth in t h e  v o l  
@ r e d i t s  emerges from the cornparison 

ou t s t and ing  at t h e  en 
t h e  first half of 1965, The i n e r e a s e  i n  t h i s  case U s  been of 

180-6 million o r  13%; most of it is a t t r i b u t a b l e  to t h e  Soviet-  
Zone o f  Gemany, Bulgar ia  and ComrnunisL China, 
fact, t h e  share of the S o v i e t  Union i n  t h e  new 

d c r e d i f s  granted  dur ing the P i r s t  half of ?965 
been 5 a 3 $ 9  whereas it was 3% f o r  t h e  second hakf of 1964 
evo lu t ton  of Lhese e r e d i t s  dur ing  the pe r iod  under review has been 

' i va te  guarimteed e r e d i t s  -%-O t h e  USSR fi11 to 
54 million, a decrease  o f  a 

a ran teed  e r ed i i s  t o  the t e h  ~ Ü $ o ~ e  
eoun%ries ,  f &en t o g e t  e r ,  r o s e  ts 91 e5 m i l f i o  
25@3$ above their l eve l  at t h e  end of 7964; 

p r i v a t e  guaran c r e d i t s  Go -t e  Soviet-oecupied 
one of German i21,Q m i l l i o n  - 
ave c ontinued 

. . 

oland inc reased  

us r e c i p i e n t  count  ies in t h e  
30th Jwie, 1965, i t h e  f ohlowing : 
.6$ (of  wkiich Poland : J9,7$, 

cupied Zone of ~ e r n a a $ ;  
), Commwist  China: 6,7 

togethero  7$, 

t the end of  Jme 
"ce USSR an 
i l l i o n ,  o f  



The s h a r e  of p r i v a t e  guaranteed c r e d i t s  of over  f i v e  g e a r s  i n  t h e  
t o t a l  amount of ou t s t snd ing  c r e d i t s  i n  t h i s  ca tegory  has g r o m  
from 13.4$ i n  Decenber 1964 t o  l7',6$ i n  June 1965, I n  cornparison 
w i t h  t h e  f i g u r e  reached a t  the end of 1964 ivate €Faranteed cm?di-ts 
of over f i v e  y e a r s e  d u r a t i o n  increased  by * mil1ion or 47%; t h e  
bulk of th is  amount r e p r e s e n t s  new c r e d i t s  n t e d  t o  Eas tern  
European c o u n t r l e s ,  New c r e d i t s  of over f p a r s  have a 
subs tant ia l .  s h a r e ,  49.2$, i n  t h e  i n c r e a s e  million) noted  
i n  t h e  amornt of p r i v a t e  guaranteed c r e d i t s  between December 1964 and 
June lg6Se 

6 ,  There has been a rnarked d e c l i n e  i n  HAT0 covuitr ies8 expor t s  
t o  t h e  du-ring t h e  f i r s t  half of 1965. Exports  amounted- 

325.5 m i l l i o n  only,  r e s p e c t i v e l y  45% and 24.7s l e s s  than during t h e  
irst half and t h e  second half of 1964, The fa la  has been much 

bigger  i n  the case  of ?Tor% h e r i c e n  ~ x 2 o r - t ~  than  i n  that of 
European ones,  ivhich were even s l i g h t l y  h i g h e r  than dur ing  t h e  first 
kaff of 1964, The resuniption this  swnmer of ve ry  subs-iiantial  
nhea-b purchases by t h e  Sov ie t s  w i l l  no doubt r e v e r s e  this t r end ,  
Howex m, t h e s e  d e a l s  5y reducing Sovie t  f ore ign  exc5znge Tesemes  
might, as i n  t h e  pe r iod  Janus ry  1963/~iine 1964, resn1-k i n  a 
reduct ion  of Sov ie t  impor i n g  t h e  n e x t  
f e w  months. Exports  t o  a l s o  dec l ined  
i n  eomparison with t h e i r  If of i 964, but 
they  were s t i l l  about  4.6% above t h e i r  l e v e l  f o r  the f irst  h a l f  of 
lsst pa r .  It should  be emphasissd, however, that NATO European 
member c o u n t r i e s f  expor t s  t o  stem m r o ~ e  cont inued t o  r i s e  an3 
that t h e  a e c l i n e  was e n t i r e l  %O a s h ~  a m  i n  Americm s a l e s  valriich amoun:ed t o  $71. l i o n  o n l ~  as a€@ 
f o r  the firs% M f  OP 1964 Q 7 e 3  *illion f o r  
Exports t o  ed a p a t t e r n  similar t o  that of 
Eas te rn  lih ean member c o w i t ~ i e s  e x ~ o r t s  contirmued 
t h e i r  upward movement s t a r t e d  i n  19649 wherras morth American 
d e l i v e r i e s  decreased,  It is, however, a r b i t r z r ~  t o  c o r r e l a t e  the 
curves of expor t s  t o  Communist c o u n t r i e s  and of c r e d i t s  granted  t o  
them(1). 'Po do 80 would be the more f a l l a c i o u s  s i n c e  t h e  importance 
of c r e d i t s  o f  over  f i ve  y e a r s  i s  growing and t h e s e  a re  even l e s s  
l i k e l y  than the o t h e r s  t a  correspond t o  expor t s  wh5ch Iirve taken  
p l a c e  during t h e  pe r iod  w d e s  examination, 

(Signed) PeDe GIIEGH 
Chaimm 

(1) It i s  n o t  p o s s i b l e  on t h e  basis of a v a i l a b l e  i n f o r n a t i o n  t o  
d e t e m i n e  a t  w h a t  per iod  t h e  d e l i v e r y  o f  goods, t o  which the 
c r e d i t s  a p p l  9 is cayr ied  o u t 9  n o r  i n  conseQuence t o  estabJ.isl-a 
a p r e c i s e  comparison betweeri the volume of c r e d i t s  and of 
expor ts  , 





TABLE II 

1 

;Soviet-occupied Zone 
iof Gemany. ' . a 

! 

bongol ia ,  Roaeth Korei 
orth Vietnam . 

< 

TOTAL 

(in m i l l i o n  U$ 



DECLASSIFIED - PUBLIC DISCLOSURE I DECLASSIFIE - MISE EN LECTURE PUBLIQUE 
* 

NATO CON3FTDEETIAL 

( i n  m i l l i o n  US 

TOTAL 

1 NATO-EUROPE 
NATO-NORTH 

i TOTAL 

! j NATO-EUROPE 
NATO-NORTH 

i AMERJCA 

( 1 )  -: Poland ,  Rumania, Czechoslovnkia ,  Hungary, Buagaria, A l b m i a  and the  
Soviet -occupied Zone of  Germmy. NATO CONii'IDEHTOIA3; 



DECLASSIFIED - PUBLIC DISCLOSURE I' DECLASSIFIE - MISE EN LECTURE PUBLIQUE 

TOTALUSSR AN0 EASTERN EUROPEANCOUNTRIES 

Million US DoIlors TOTAL URSS E T  PAYS DE L'EUROPE DE L'EST 

Millions de Doi las  

Million US Dollmri 
Millions de Dollar* 

EXPORTS - 
EXPORTATIONS 

OTHER EASTERN EUROPEAN COUNTRIES 

AUTRES PAYS DE L'EUROPE DE L'EST (3) 

(1) Private credits guarantsed by Governmants 
Crédits privés garantis prir les gouvernmnnts 

O E V E L O P I E M T  O F  N A T O  C O U N T R I E S '  C R E D I T S ( 1 )  A N D  E X P O R T S ( 2 )  

T O  T H E  USSR, T H E  E A S T E R N  E U R O P E A N  C O U N T R I E S  A N 0  C O h l l U N l S T  C H I N A  
-- - 

E V O L U T I O N  D E S  C R E D I T S ( 1 )  E T  D E S  E X P O R T A T I O N S ( 2 j  D E S  P A Y S  O T A N  

V E R S  L ' U R S S ,  L E S  P A Y S  D E  L ' E U R O P E  D E  L ' E S T  E T  L A  C H I N E  C O M M U N I S T E  

Million US Dollar, 
Millions de Doilois 

SOVIET OCCUPIED ZOElE OF GERMANY 

ZONE D'OCCUPATION SOVIETIQUE EN ALLEMAGNE 

Million US DoIlois 
Millions da Doilm. 

i2) Expart figures are ysarly for 1959 and 1960. Beginning 1961 expat figures ore holf ysnrly and present~d as 
yearly averogss. 

Million US D o l l ~ ~ s  
Millions de D o l l a i  

NATO CONFIDENTKL 

CM (65) 144 

POLAND - POLOGNE 

600 
EXPORTATIONS 

4m 

200 

1 

COMMUNIST CHINA 
Million US Doll.x* CHINE COMMUNISTE (') 

Mi l l i~ns  de D o l i ~ r ~  

1200 

lm 

800 

600 

400 

2W 

1 
30/6 

1959 1960 1961 1962 1963 19M 1965 

(3) Albania, Bulpria, Czechorlovrikio, Hungery and RouQania 

Albonie, Bulgarie. Tchécoslovoquio, Hongrie et Roumonle. NATO CONFIDEEITIAL 
Les chiffres des exportations sont annuels pour 1959 et 1960. A compter de 1961 les chiffras des exportofions 
sont semestriels e t  présentés comme der moyennes annuelles. 




