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COMNMITTEE OF LCONOMIC ADVISERS

Meet held at the Permanent Head uarters
Paris, g!;e.. on_Thursday, 1lst June, 1961 at 10.15 8em.

DECISTON SHEET

I. EASTHEEST TRADE

%{atiltica on NATQ countries trade with ths Soviet
00

The COMMITTEE:

(1)

(2)

approved the document containing statiatics
showing the evelution of NATO countries' trade
with the Soviet Bloe during the years 1958, 1959,
1960 and during the 4th Quarters of 1959 and
1960 (4C/127-D 67) 3

~invited the International Staff, as an experiment,
%0 include in the next regular ceport in the

series s’ ~° .stieal indications on the most

':“; important ategories of goods traded between HATO
% _;countries and the 8oviet Bloc.

General Prob ems

Tha GOMIIT A J.JJ a

(1)
(2)

‘had a further exchange of views on working paper
£6/127-VP/70 snd its addendum;

after discussion, agreed to the establishment of
a working group consisting of the Italian,
Netherlands, United XKingdom and United States
Representatives, and under the chairmanship of a

‘member of the International Secretariat,with the

task of elaborating for the Committee guide-lines
on the orientation that the Committee's study on
East-test trade should take.
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(c) Ixchange of Information on Commercial Negotiations
The COMMITTLL: | |

(1) noted that the United Kingdom Representative would

submit & re-draft of AC/127-WP/72 for discussion
at the next meeting; B ST .

(2) noted that a previous Danish proposal for periodic
meetings of experts in the field of EZast~West
trade was supported by the United States authoritics
which suggest that the first meeting should be
scheduled for September 1961;

(3) invited the United States Representative to trans-
mit to the Lconomics Directorate a note on this
subject which will be ecirculated with a short
introduction by the International Secretariat
referring to the recommendation in the Report of
the Committee of Three for such meetings of
officials from the national capitals involved in
commercial negotiations with the Soviet Bloc;

(4) noted that the Norwegian Representative would
provide information on the results of recent trade
negotiations between Norway and Bulgaria prior to
the next meeting; :

(5) took note of the paper by the German Delegation
detailing the Protocol signed between the Federal
Republic of Germany and Czechoslovakia on 23rd
March, 1961 concerning trade between those two
countries (4C/127-D/69).

II. GREDITS TO TH SOVILT BLOC
The COMMITTAE:

subject to confirmation by the Horwegian Dele-
gation, approved for submission to the Council
its report on credits to the Soviet Bloc covering
the period up to 31st January, 1961 (AC/127-D/65,
as amended by Corrigendum dated 29th May, 1961).

III. EXCHANGE OF INFORM. TION WITH CENTQ AND SIATO

The COMMITTEL:

agreed that the following documents should be
forwarded to CENTO and SEATO:

(a) NATO Countries Trade with the Soviet Bloc:

document AG/127-D/61 (MN.TO RESTRICTED) dated
31st January, 1961;
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(p) NATO Countries Trade with the Soviet Bloe:

document AC/127-D/67 ( NATO RESTRICTED) datcd
15th May, 1961.

IV, UNITZD STATLS SuNATE BILL ON ECONOMIC RELhTIONS WITH THE
EAST UROPLAN SATLLLITLS

The COMMITTEIIi:

had circulated to it by the United States
Representative the text of a statement by the
Under Secretary of State for Liconomic Affairs,
Mr, George W, Ball, before the Senate Committee
on Foreign Relatlions in suppeort of 8,1215, to
amend the mutual defence assistance contrcl act
of 1951, Tuesday, 25th April, 1961,

V. DATE OF THE NiXT MilTING

Thursday, 15th June;, at 10.15 a.m. 2next regular meeting)
Thursday, 22nd June, at 10.15 a.m. ( tentatively retained
for a special meeting to consider the report by the Ad
Hoe Study Group on Soviet 0il Policy).

OTAN/NATO,
Paris, XVie.
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