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The COMMITTEE:
(1)

c O ECONO..IC f4DVISER

epdgucricrs, Paris, Xvie,,
196 t 1.1 ~

)8}

had an exchange of views on the draft report on
current econor:lc developnents in the USSR
(AC/127-D/200) and agrecd, subjcct to confirmation
by the Canadian and United Xingdo.. Representatives,
to subnit it for the approval of the Council, taking
account of the observatiuvns nmade by the hetherlands
and Fortuguese Represcntatives in the coursc of the
discussion;

were informed by the French Represencative that

an agreenent had been reached for the purchase by
the USSR of 400,000 tons of wheut in France and
that negotiations continued totwevr. the Lwo
countries for the purchesc by the USSR of further
quantities of grain up to a nmaxinun of 500,000 tons
during the 1965/66 period;

noted that, in the opinion of thc United States
Representative, the absence of an exportable surplus
of Soviet wheat night force thc countries of
Eastern Europe to turn to the frec world for their
grain requirenents;

noted a statenent by thc United States Representative
that according to prclininary estirates, Sovicet golad
reserves, estiuated at abcut £ 1.5 billilon in

August 1965 night fall to about £ 1 tillion when ihe
recently ccatracted grain purchases have becn pald
for,
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The COMMITTET:
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-
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agreed, subicct to confiriaticn by the

United Kingdo: ard Uritedl States “epresentativos,
to submit to the Council t:ac report on *he
econo..ic situatlorn ond trade policy of

Bulgaria (/C/127-D/201),

The COMMITTEE:

invited the Chairran to forward to the Chair.an
of the Con:ittec on Infor..ntior and Cultural
Relations the text of his proposed reply to
Menorandun DPA/65/i426 dated 2Sth July, 17265,

IV,  IHE WORLD MARKET FOR CHROLE ORE
The CCMEITTEE:

(1)

(2)

had an exchange of views on a review of thc chroie
ore rarket since 1945 and futurc prospects
circulated by thce United Kingdor Delegation and

noted the prolininary obscervations of the Geruan
Authoritics;

agreed to resu.c discussion at onc of their
forthco.ing .cotinge and inatructel the Scerotariat
to circulate the United l.ilngdo.. porer in the
serics AC/127,

V. BASI/EST IR.DE
The COMMITTEE:

(1)

were inforr.cd by the Turkish Reprcsentative that
during the¢ talks held on thce occasicn of the
Turkish Prine rinister's visit tc koscow, an
agrecent in principle had been rcached bctwecrn
the Turkish Governnent and the Soviet authoritics
for Soviet dcliverics of 167 ..illion wvorth cf
investnent goods to be partielly covered by Souvict
purchases of u¢xportable surplus of Turkish tobacco
and hazelnuts cstiinted at 170,000 tons and
120,000 tons rcspectively; Sovicet dcliverics over
and above thc valuc of these Turkish exports would
be covered by a 15 year ~redit at an intcrest ratc
of 2% percent,
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(2) were told by thc United Stmtes Hepresentative that

= the United States Govern.ent had decided to send
= consercial trade i.:scions tc Poland and Rutania
(] for the first ti.c ana that this dccision was in
: linc with its policy of differentiated approach
an to Eastern Europcan Conrunist countries,
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° VI, DERWRIURE QF THE INITED KILGDOL .J; SELGILL REFRESENT.ILVES
[£3)

g The COMMITTEE:

-—

5 Joined the Chairrian in his expression of deep
= regret at thc departure of Wr., Potter and

] Mr, du ¥oulin and heartiest wishes for success
Z in their future activities,
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= VII, DLIE OF NEXT MEETING

2]

= Thursday, 30th Septerber, 1965 at 10,15 e.n,
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= Paris, XVle,
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