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COMUIITEE OF ECQNQ~IC '~VlSERS 

DECISION SHlffiI' 

The COI6iITTEE: 

(1) had an exchange of v1ews on the draft report on 
current econocic developoents in the USSR 
(AC/l27-D/200) and agreed, sutj~ct to conflrnation 
by the Canadian and United Y.ingdo;.. Representatives, 
to suboit it for the ap~roval of ~he Council, taking 
account of the observatiuns cade by the. l1etherlands 
and Fortuguese Representativos in th~ course of the 
discussion; 

(2) were inf'oroed by tho French Rt:pre!ler.~a\.lv u that 
on agreetlent had been f'('schCd for thu purchase by 
the USSR of 400,000 ton£. of wh('l.It :'n Frunct: w.o 
that negotiations cont! nu!.'d tutvII::ur. tho tl10 
countries for the purchElDe by the USSR of further 
quant1ties of gra1n up to a Daxin~ of 500,000 tons 
during the 1965/66 period; 

(3) noted that, in the opinion of th~ United States 
Representative, the atscnce of an exrortablc surplus 
of Soviet wheat night force the countries of 
Eastern Europe to turn to t.he free world for their 
grain require~ents; 

(4) noted a stateoent by the United Status Repregent~t1ve 
that according to prclininary csti ~',ates, Soviet gold 
reserves, ostillnted at about '$ 1.5 billior. in 
August 1965 :.11ght fall to ab(lut t 1 tillion when t!1e 
recently cC"1tracted grain !lllr~h8'lCS have beon paiL! 
for. 
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Thf: COI41U'l'TEr: 

agreod, sub,i.:'ct to c :m.fir:·,at1 cn by the 
United Kingd :J; ; (d.d tll ito<l Statos :- ... r"r<;u .... I.tlltivus, 
to submit to thi.: Council t :\C rlJport 011 ·he 
econo::.1c situatioL and trotlc policy of 
Bulgaria (/.C/127-~/20l). 

Tho COMllITTEE: 

1nvited the Cha1rr.eJ1 to f'oMl8rd to tho Chair: . .an 
of tht: Cou;; ittec on Infor ... :1tlon a nd Cultural 
Rolations the tt,;xt of his prop osLd rt..'Il:l to 
Yei:lorandw:1 DP!V6S/L.26 <la tl'd 2: til ,Tuly, 1 ')65. 

TUE WQBm MJ.RKIT FOR CHROl:ii: ORE 

The COMA:.ITTEE: 

(1) had an exchange of view~ on a revie'oV of tile chro: ',e 
ore ::;srket since 1945 and future prospects 
circu1ate:;d by th(.. Unitod Kil"l£ldot. Dolcgatioll and 
noted tht· pru11;.:inary obs ... ,rvations of th!., Ger;.leJ1 
l.uthoritie8; 

(2) agre~d to roo~ ,c JiOcubsion at ont,; of their 
:f'orthco:.,ing ; .. votin,ilfl ond 1n:HI'uctc.l tho Secretar1at 
to circulato the Unit.cd :. lllt',uo.: I'afor 11. the 
aorios ;'C/127. 

IASTtiilST TRi,D! 

The COIrlJ,iITTEB: 

(1) were in.fo~.i.:d by the Turk1sh Repr<;scntative that 
during th(; tlllka held on the occasicn of the 
Turkish Prine ~ini8ter'8 visit tc ~OSC~N, an 
agrec~ent 1n principle ba~ boen r~8chcd bctwo,~ 
the Turkish Govt>rnr~cnt and the: Soviet authorities 
for Soviet deliverie s of • 167 , .. 1111on \;o,...th of 
invcst::',cnt goods to be partially covcreu by Suv1ct 
purchases of ~xportablo surplus of Turkish tobacco 
and hazelnuts csti; .. atcd at 170,000 tona and 
120,000 tona respectively; Sov1(st dcl1veril.:s over 
and above th(; valu<.- of thOBE: Turkish exports would 
be covered by a lS year ~redit at aT. interest rate 
of 2i percent. 
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(2) were told by the United States Hcpresontat1ve tr.at 
the United States Govt;rn;,.cl>t hod ciecided to send 
con:-.crcia1 trad ...... ; snions t o Poland and Rur.:snio 
for the first ti: .<:: Sf" ) t ha t this :iccision was l.n 
line with its policy of dirrer~ntlated approach 
to Eastern EuroI}uan Ccrrw:ist countrio)8. 

The COIiUIITTEE: 

joined the Chairnan in h1.s expression of deep 
regret at tho departure of Mr. Potter and 
Mr. du ~oul1.n and heartiest wishes for 8uccess 
in their future activities. 

Pi .. ! OF w:r mInI} 
Thursday, 30th Septe~b~r, 1965 at 10.15 s.n. 


