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The attached report on credits grented by NATO countries
to the U3SR, Eastern Buropean countries and Communist China covers
the period up to 318t December, 1964, To the extent possible,
it has been prepared by the Economic Directorate in accordance
with the new reporting procedure on credits of over 180 dsys
to ccmrmnist countries(2) apgmvod by the Committee of Bconomie
Advisers at its meeting of 18th Pebruary, 1965(3),

2. When discussing, on 12th November, 1964, the draft of
the tenth report to the Council on credits granted to communist
countriee, some merbers of the Committee muggested that in future
the Counclil should receive more comuipe reports., The etteched
draft has been written, bearing in mind both this recuirement
erd the interest of the Committee in having a more detailed
analyois of the evoluiion of the various categories of credits,
The rirat part only, paragraphs 4 to 8, which gives a cozprehensive
survey of the situation, could be forwarded to the Council; 1t
would be completed by statistical tables I, II and V and by the
charts recapitulating the evolution of credits and exports,
annexed to this document.

(84gned) F.D. GREGH.

OTAN/N.TO,
Paris, XVIe,

{1) 1.,e, the following countries: Altania, Buigaria,
Czechoslovakia, Hungary, Poland, Roumania, Soviet-occupied
Zone of Germany,

iz; AC/127-D/174(Final),
AC/A27-R/152, 1tenm I,

NATO CONFIDENTIAL
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The present report is the eleventh of ite kind(2)., It
has been prepared in pursuance of the new reporting procedure on
credits of over 180 days granted %o conmunist countries(3) approved
by the Committee of Economic Advisers on t8th Pebruary, 1965? )e
However, not all member countriee have furnished the information
required to show ssparstely in the report the smount of new
%ggijggﬂ;, granted during the six-month period covered

y it, namely from 18t July to 3tet December, 1964, and clarificae-
tion hsee had to be requested from certain delegations; 1t hae
proved necessary, therefore, to postpone until the next report the
inclusion of sepwuate data on these new oredits,

. 2, Ip madition to the usnal data, the present report gives
information which is new in three respects:

{1) on the emount of outstanding credite granted for a
period of over five yesrs:

(ii) on the amount of credits granted to esch of the
. following countries: Albanie, Bulgaris,
Czechcoslovakia, Hungary end Roumania (wherecas
in the previous reports s total figure was given
. faor these countries under the hesding "other Soviet
bloc oountrieu“?:

(111) on total credits granted to North Korea, North
- Vietnam and Mongolia, these countries being taken
together,

I. MAIN PLNDINGS

3. During the second half of 1964, credita granted to
communist oountries increasod sub-tantjaily, thus canfirning the
foreanst made in the tenth report, On 31at December, 1964, these
credits amounted to §1,600.2 million, this figure included
7218.8 million of oredit- of over five years, Compared to the
level resched on 30th Juns, 1964, the increesse is of E619.5 million,

“or 63%. The fact that the credits at the end of 1964 included, for
+he first téme, thoge ted to Mongolia, North Kores and North

Vietnam -million rdly modifies this ggrcentggg. —
, Pulgaris, Czechoslovakia, Rungary, Poland, Roumcnla,
Soviet~ogouplied 40ne of Germany,.
(2) Previous reports have been nirculated under the following
references: C-M(60)63, O-u(61)7, C-¥ 51}55, c-u(62)8,
C-M(62)63, C-M(62)150, 6-M(63)46, C-M(63)131, C-N(6L)62 snd

c-M( 6ls)134.
~D, Pinel).
(2] ANy,
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L. This large inorease in the volume of credite during the
second half of 1964 ie attributable mainly to the credits granted
to the USSR and to Eastern Burope which have gone up by g312
end 248 million respectively, It is the largest increerse since the
inception of the reporting procedure, All communiat countries
have shared in it but in varying proportions:

(a) aredita to the UBER resched #592 million, rising
by sdout 112%;

(v) credits to the Esstern Eurcpern countries, teken
together, rose to E917 million, 37% sbove their
lavel at the end of June 1964

- ecredits to the Boviet-occupied 2one of Gerwmany -
apounting to #67.2 million - have, in
percentage terms, shown the most vigorous
growth among Eastern Buropesn countries: 90.4%;

- c¢redits to Albania, Bulgeria, Czechoslovekia,
Hungary and Roumania, grouped together, resched
#485.4 million, 1.e. 41.8% more than their
amount at the end of the first half of 1964,
For the first time since 1962, their growth
rate has been slower than thai of the credits
grented to the 8Soviet Union;

~ oredits to Poland, which amounted to g364.1
mil;;on on 31et Decembder, 1964, increascd by
21‘. .

g; The share of Communiet China in the total increase in
croedits granted to communist countries is equal to gi2.4 million,
a risec of 132% since the end of June 1964, Thie upwerd swing
cones af'ter a consideradble drop which took plece during the
previous six-month periods,

6. Tha share of the various recipient countriee in the
total credits cutstanding es of 31at December, 1964, is the
following: 8cviet Union: 37%, Poland: 22,8%, Roumenie: 8.6%,
Czechoglovakia: 7.7%, Hungary: 7.2%, Bulgsria: 6,9%, Communiet
China: 4.6%, Mongolia, North Korea and North Vietnagtogether: 1.1%,

T+ On 31at Decexmbepn 1964, credits of over five yesrs
granted to the USSR and to the Rastarn Luropesn countrias amounted
to §218,8 mtilion - of which, » belence of F72.5 million represented
goverment-to~-government cre&it.n granted to Poland before the
esotting up of the reporting procedurs, and F146.3 million
representad private ocredits guarsnteed b the governmente.
The value of credits of over five yesra oqu-lisdtl, 5% of the total
credits granted to these countries, The Soviet Union was the
main recipient with #108,4 million, fcllowed by Poland: #72,.8
million, Czechoslovakie: £19.3 million, Hungary: £17.2 million

NATQ CONFIDENTIAL 4~
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and Bulgam™o: §4 million, Almost all private credits of over
five years duration guarsnteed by governmeats have been granted
in 1 , in perticular in the cotrse of the sccond helf of thst
year{1). They have s significent share, sbout 29%, in the
incresse (Z481.8 million) noted in this category of‘ ¢credite
between December 1963 and Decesber 4964,

8.. In 4964, NATO countries' exporta to the USSR increseed
by 29%, to the Eastern Buropesn countries by 24% ond to Communist
China by 14%. In thet year, exporta from North Americen countries
to communiat countries grew faster than those froa their
EBuropean allica, the latter's exporte to the USSR even fell
by 7.3% below their 1963 level{2)}. But Auring the second hslf
of 1964, European exports to communist countrics, in particulor
to the USSR and Communist China, showed a marked recovery. At the
game time, exports from NATO North American member countries to
the USSR declined markedly following s decrease in Soviet wheat
purchases, BExports to Restern European countries were slightly
lower than dur the firet half af 1964 dbut remsined high in
comparison to the previous six-month perioda. Finelly, Cansdien
seles to Communist China were distiaotly larger than during the
first helf of 1964 and the second half of 1963. It ia, however,
arbitrary to correlate the curves of exporse t0 communist countries
and of credits granted to them(3), To 4o 80 would be the more
fallacious sinece the importance of credits of over five years
is growing and these are even lcses likely than the others to

correspond to exports mhich have taken plage durin
undar exsamination, "M & the poriod

II. .:7.'._' 1 -UAL ‘A..A-!h'
QOUNJRIES

9. ngv;a ng;%s g%rmgeed gz governments(4) aceount
for 90X of the. al outstanding as of 3is oenber, 196
they have inoremsed dy 75.9% since the end of June 1§6l4. ﬁinoe
the last reporting date, the level of privete credits
guarenteed by the governments and granted to the USSR end to the

various Bastern Baropsen countries, ss well as thelr reapective
share in the total, heve evolved as follows:

(1) pssR = ,
- increase of #3418 million, or 121.0% ( & rise

above the average one for the communiet countries
taken together);

(2; For further detoils see AO/127-D/1H.

3) It 1s not passible on thc daals of availeble information to
deteraine at whet period the delivery of goods, to which the
oredits apply, is esrried out, nor in comsequence to esteblish
8 precise comparison between the volume of credits and of
exports.

(4) The reported figures comprise the total value of such credits,
including the pert which remains at the exporter's risk

(AC/127-D/A T4 (Final), Item 7).

a6 omn aCc o - viaere ocuments in eclea

~5- NATO CONFID ENTIAL
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- share rising gharply, from 33% at the end of the
firet half of 196, to 42,9% st the end of the
sccond half (nrevious mazimum L2Y in June 1962);

(11) PQLAND
- increase of ¥73.9 million or 35.7%;

~ share reduoed, decressing from 26% to 20,8%
(naxzious 7,% in July 1959);

(114) govi _ o or
- 1increase of f£31.9 million, or 90.4%;

- are inoreasing slightly from 4.9% to 5%
poxioum 8% at end of 4962);

(1v) HER _EASTRRN EUROPX Py
~ increase of §138.8 million, or 4B8,9%;

‘= ghare decreasing from 36% to 34.3%;

« at the end of 1964, the share of each of the
countries -coming under the sbove heading in
the total privete guarsnteed oredite granted
to the UB3SR snd to the Eastern Buropern
oountries was the following: Albanie: nil,
Bulgeria: 7,1%, Czechoslovakis: 8.4%,
Hungary: 6.7%, Rousanis: 9.1%,

‘ 10, Most of the credits granted to Com t Ching ere
private guarantesd credits; these rose bnﬂ.s miJilon, or
131,88 during the last six monthe of 1964, Thelr share in the
total privete guaranteed eredite granted to the communiet
couniries covered by the reporting procedurc has inereased

between the end of June and the end af December196y from 4% to

- 5.28 (maxsimom 16K in June 1962), Bowever, credita granted to
8 country still reaain well below their lavels of 30th June, 1962

£124,8 million) and 1963 (#108.4 million). Credits graated to
oth?r communiat countries of the Far East - Nongolin, North
Vicioom, North Korea - amounted to #16.9 million at the end aof
1964, or 1,28 of total credits, .

19. While information received on privntg noq-gier-ptecd

gr_g_d_%& are most likely only fragnentary, tae cbere of thoso
tad to the UBOR and 3o the Eastern European countries during

| g.m second half of 1964, accounted for 5,7% of the toteal oreditas

(1) Altania, Bulgarla, CzesholloroKla, Hungary, Houmania. YT
18 not yet joesidle to estahlish a country=-hy—country
comparison, the only available figure being that of the
credits granted to these five countries grouped together,

NATO CONPIDEWITAL 6~
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received by them, Only 0.2% of total credits granted to
Conmmuniet China belonged to this category, The totel amount of
these credita han remained practiceal 1y the ssme during the first
helf and the second half of 1964. It should be noted, neverthe~
less, that the volue of the credits outatarding to the USSR hoe
decﬁined and that no such eredits have been reported ss granted
to the Soviet-occupied Zone of Germany. At the end of 1964,
thoir breakdowr was the following:

-~ UBSR, 15.21_’§-?emt 22% at the 4nd of June 196,);

- Polan.dﬁa12. egainst 108 at the end of June 1964):
- g:h:: Bat:r: Europ:ag gountr;e-biwith the ezg;ption
e Bovliet-occuple one 2e agoinat
the end of June 195;). ’ (oge ot

Private non-guaranteed credits accounted for 413% of the credite
granted to this latter group of countries; during the period
under examination, they increased by only .k million, whereas

private credits guarcnteed by th t
private y the governments rose by §138.8

12, Govornmegt—to-gg*arnnegt oredita(1), from which only
Poland has benefited, are ln the process of belng progressively
reimbursed and therefore their amount has again diminished
slightly. No new credita of thistype seem to have been granted

since NATO started to follow the trend of credits to communist
countries.

137 These do not Include oredits gronted under Yilateral trade
agreements which normally extend over a period of lese than
1 dnye nor do they include sales of sgricultural commodi-
tice under Public Law 480 of the United i:atou;e Ii 295 been
agreed that, if any member country were contemplate
adopting nn.attitude not in conformity with the policy pursued
by NATO of not granting any government-to-government eredites
to the USSR, such a country would impedictely inform the
Committee so that the matter might be discussed there

(c-4(%9)75, paragraph 3).

-7- NATO CDNFIDENT
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TABLE 1
U N COMMU
(in million US §)
I1ist 31at ~31st I1at ~ 30th 31at
Jul; December | December | December Juns December
195 1961 1962 1963 1964 1764
U.S8.8.R., 38.3 236.5 283.5 350.9 2797 592.1
Bastern Burope (1) 231e7 433.0 512.7 667.0 668.9 916,.7
TOTAL 270.0 669.5 796.2 1,017.9 948.6 1,500,.8
Comnnuniist China Nela 6109 88-7 '49.6 52-1 7’-&05
Mongolia-North Korea
North Vietnam hette Dalle Ns@s NeAe NelBle 16.9
GRAND TOTAL 1 270.0 731.4 884.9 1,067.5 980.7 1,600.2

(1) Rastern Buropes

Poland, Rumania, Czechoslovekia, Hungary, Bulgaria, Altania and
the Soviet occupled zone of Uermany.

BATQ CONPIDENTIAL
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IADLE 11
3 0 1 1
(in million US &)
| Outstanding
credits of which outstandi
credita of over five
years
USSR 592.1 108.4
Poland 364.1 72.8(1)
Soviet-occupied
Zone of Germany 67.2 -
Albenia - -
Bulgaria 109.6 1.0
Czechoslovakia 122.9 19.3
Hungary 114.5 17.3
Rumania 1380‘4 -

TOTAL 1,508.8 218.8
Communiat China H.5 -
bngolia, North
Korea, North Vietnam 16.9 -

TOTAL : 91.4 -

GRAND TOTAL 1,600.2 28.8

- -

(1) of which 72,5 million government-to-government credits.

NATO CONFIDENTLS
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(Million US &)

CRED, QUTSTMDING(1) ON DaTES ED -
‘ Sovist-occupied | Other Esatern Tatal USSR Communist Mongelia, Crand
Cme - LRUETE YR | Poland ]Zons of Qerasny | European woun- & Eaatern Ohina North Korea, Total
Date and Type of Credits tries (ineluting | Burope - North Vietnan =
Soviet Zone of
1 Gernany)

4. Private non=guarantesd orediss 0.5 - Dala 3.6 4.1 fOuls n.a,. Nille
2+ Government=to-governaent srodits - 87.8 n.m. - 87.8 Besa B.a. Bele
3, Private orsdits guarantessd by governments] 37.8 132.2 n.a. 8.1 178.1 Dol b LY
.: . TOTaL ”.3 220. Dalbe 1107 270.0 Bele Nal n.n,

31t Jopuary: 1969 -
1. Private son-guarastesd orsdita 0.5 - Dals 11.9 124 nhele N 8. neas
2. Governnant=to-governocent credits - 86.8 nea. - 86,8 " ufBls B8, nale
3, Private credits gusranteed by governseata| 38,0 162,2 Dale 41,0 2.2 Dele Rl Oals
’ TOTaL ”o’ 2‘09.0 Oglln 52-9 3‘0.5 [. Y 'Y Bela Baflks

3at July, ]ﬁg

1. Privats non-guapantssd sredits 18,3 - sl - 18.3 n.he n.a. naae
2. Government=to-government eredita - as5.9 Dyl - 85.9 Nl Nele Nele
3. Privats credits guarantsed by gevernmanta| 100.9 158,.5 B.a. 7.4 326.8 n.a, nets Dide
- TOT,.l, 119;2 EI‘E-" Dells '5?0‘* 5}1.0 Nelks Nela fOellis

“Pl6t Jaguary, 1961 — T vt s '

"X, Frivit¥ non-guarantesd oredits 18,3 - A.l. of Gernany} 8.3 Delte n.8. Bele
2, Govarnpent-to-governnent credits - 4.9 - - 84,9 P naa. Beme
3, Privete oredita guaranteed by governmentae| 139.1 151.9 14.0 72.7 377.7 Dol Nele Dalle

' TOT.L| T57.% 236,38 14,0 FFI 2 hE0.9 Daells Bl Dalls A
:] t !!'I:: Im--—q. '—...- Wt .y - ») . R L - .
1. Private noneguirantesd credits nala nems Nelle - ey B.a. Nelke Nely Rula
2. Govarnoent-to-governnent credits - 83.9 - - 83,9 Bule Dela Dol
1 3. Private oredits guarcntesd by governmenta| 190.9 164.7 20,0 93.7 469, LT Tels Nebe
: _ TOTAL| 190.9 248.6 20,0 93.7 . 55342 n.a, Bk, n.a,

. L1961 SRRICE TN Ly . e .

11, Private non-guarantesdd dredite - - p.a. """} - m.d. A, —~ . BaBly Relle Nale Dl Bslls
2, Government-to-governo#ut credits - - - - 83.9 - — - 3}.2 Belle Dalke a3.9
3., Private credits guaranteed by guvorm:-ntl 236,5 192.8 39.3 . W7.0 5654 61.9(2) Dol 547.5

ToraL| TIBT | 2787 59-3 T 1170 TE9. 5 t4.9 B.a. T

(1)

(2) On 31st Decenber, 1960, thers wers no ceutstanding eredits to Conqunist Ohina.

Tor a coaplete detinition of this tern, mee «G/127=D/41, I\:u 11, and 40/127=-WP/45,

EaTO COW IDENTIAL
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ZABLE_ILi(Coptg.)
. {Miliion U3 £)
Sovist-oceupied i:m' coume| Total USSR | Comunter | MonEOlia Grend
L: oeeupin pean couns o .
Date and Type of oredits = | USSR | Poland | o " 0r Gerpany | triss (exsls . & Eastern Ohina ::::: :::“' Total
Soviet Zone of Burope ’ :
- Garpany )
30th Jupe, ]ﬁg
1. Private nonwguaranteed sredity Nel, DeBe Dedle LY Raae nea, D.as n,a.
2. Goverament-to-goverament orsdite : - 83.0 - - . 3.0 - Dsle 83,0,
3. Privats credits guarantsed by goverocents| 262.0 82,7 43,5 134,58 623,0 1248 Dems . 7h7.8
. TOTL| 282.0 255.7 13,5 13%.8 705s0 125.9 Deb. §30.9
Z1gt Degenber, 1962 .
1s Private noneguarantesd credita el Nells P et Nels B8, Bele Fis e
2. Government-to-goverumarnt aredity - 81.5 - - - B1.5 - Bels 81,5
3. Private oredits gmmnteed by governmeptas | 283,5 221.4 57.3 152.5 7.7 84,7 Dede BO3.4
. TOTAL| 283.5 302,9 573 152.5 796.2 8.7 f.a. 884.9
30th _Jupe, ]ﬁz
1. Private non-guaranteed credity 20,3 5,6 DelRa 45,4 71.3 Helky Della 7.3
2. Goverapent-to-governsent eredits - 79.5 - - 79.% - Nals 79.5
3, Private credite guarasteesd by goverausats | 273.6 223,.5 47.5 187.7 732.3 108,.4 Duls 40,7
) Tl ) 29349 300, 6 %5 23341 83,1 108.5 Bk 91,5
31gt Decenber, 1963 .
1. Private non-guarantesd credits ) 20.6 6.9 - 45,2 72.7 0s07 Baks 72.8
2.0overanant-to-govergneat credite - 775 . - - - 77«6 - Dk 77.6
5, Private oredits guarantesd by goveromants | 330.3 215.4 42.8 27%1 867.6 49,5 Dl 9171
TOT.L | 350.9 299+ 9 2.8 EELTY) 1,017, 9 §53.5 Doele 1,007.5
30th Juge, 1964 .
1. Privats nooe-guarantsed credite 18.8 8.6 ~ 58,7 86,1 - BeBe 86.1
2. Government=go-govercoant credita - 75.7 - ) - 757 - Dalie 7957
35, Private credits guarantesd by governasuts | 260.9 207.1 35,3 283.5 . 786,8 32,1 Dabe 818.9
) ToraL [27947 9.5 35.3 3422 8.8 32,3 neas 585.7
1. Privats noneguatantesd oredité - 13.2 10.6 - . 63.1. 86.9 0,15 - 87,05
2e Goveranent-to-governoet oredits h - Tt 72,5 - . - P25 - - P2.5
3. Private oredite guarantsed by goveraocents | 576.9% 281.0 67.2 ' 422,.3 1 Ne3k9.k Thobo 16.9 1, 8407
Toral | 36307 EATE 7.2 TG, 4(2) T, 508, 8 , %55 1.5 1,500,2
S i | M 0 _I' ——

(1) 7Tor m complete definitiun of this terz, swe AC/127-D/41, Itea 1I, and iG/127-WP/45,
(2) ¥or the first tine, oesber occuntries have reaported as of 31st Deceoher, 1964 the oredits grantsd %. sach of the following countries: A4lbania, Bulgarias,
Caschioslovgkia, Hungary end Boumapnisa: theae had hitherta bean grouped together, In order to allow the conoparison with the previous six-month pariocds,

these cradits bave been added up and given ay a sirngle smount, their brzgkdun_ tn an f;.';.loul
in aillion U3 frivate guarenteed.credits Erivale Dop-guarantesd cradita

albanis - -

Bulgaris 95.3 14,3
Csschoslovakin 113, 6 9.3
Hungary 89,5 26,7
Rougania 123.6 %,3

e it e e RS Py T i e N s s
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DECLASSIFIED - PUBLIC DISCLOSURE / DECLASSIFIE - MISE EN LECTURE PUBLIQUE

(211 smounts in milliona of dollars)

| St aad gpe of oredlt ' w— “Boviet Toow | Cler Satem | Tohl VNN E Toamadat | rongolia .
l - Pétend "ol Corwmy - MT-OM- Fastorn China N, Eoren ‘ %}3
? o - - - tries{oml. Sov, |  Turcpe N, Viotzes
‘ ; 3 S iacmt, & ] aoat] o | fmomt| ¥ ZawE] F{ ‘eoatl
’E% gE ZEE -"z st a%l‘iﬂ .. - -
. veto non-gueren [ ae,  frua, aey | Bahy | Dol el me, n.a, n,a, Dl ao. -9 Dells  [Peb, n.o, n,a,
2. Govormaont=to-Covernmcnt credits - - 1,5 -1,8 - - - - ol 5 -1.8 - - - - =-t.5 -1,8
3s» Privcto credits guorsnteed by :
Govormments . 24,5 [+ 8,21 #38.7) «21.2) 3,8 37 TART J43.0 Jeit7 | +04.8 -36.1 28,9 | - - +55.6 + Tk
TOTAL TS TFB.Z| A2 T0| 3.8 [T [ AR7 [H23 {+90.2 158 | <36.3 | =89 | = C B | + 5.5
Mt ooemboer 1962 June 1 5 o= f . ' 1 ) - :
. Ltiveto non=guerante +20,3 ' +56] = nLa, [n.m, 454 In,n, +T.3 - | ma, ne. - - +.3 -
2, Governoant=io~Govormmont orodits - - - 2.0 12,5 - -’ - - - 2.0 2.5 - - i~ - - 2.0 - 2.5

3y Frivate credits gusrentosd by

Govornnents 59 =35 ] e2a| +0.9] 5.8 a7, o352 [s234 (w06 [-25 | o7 [e2z.2 |- - | 373 + 07
TOAL ‘ TOL [¢ 3T * 5:7] *+ 1.9] = 5.8 |77 | +H.8 [n.a, [*8.9 [|90.9 [H9.7 [+&.2 (= - AEE | 121
3Cth Juno 193 « 31 st Docombor 1 ' )
1. Privats non-pmrontesd orodits . + 0.3 {+4,5 ] -+1.3] e23.2] - - =02 fuC4 {+1.8 |e2.0|+007 | = - - + 1,5 .21
2, Governcent~to=-Govermmsnt oredlts - - 1.9 ~2u4f = - - - =13 =24 | - - - - -1.9 - 2.4
3. Priwato orodits gucrantecd by :
Governacnts : +56,7 }+20,7 =Bl = 3.6 = kT = F.9 |+ e 48,7 P35, 8,4 | » 58,9 =343 |~ - +.4 + 3.1
Y0TaL 300 WL =87 m2 8 =7 [=5.0 [+ K2 1+55,7 RiSnE J1e5.5 | =508 | =5y | = - Yy o) +TE
HNat oocubar 1963 - 30th June 1354 ]
1. Frivoto nore-guorantood arodits w48 |8, 7| +1,7| t2hb]| = - 15,5 |+25.9 {+13.4 |#18.4 | =~ 06,07 MM0O00 | - +13.3 18,5
2, Governmont=te=Covornment oredits - - =-1,91 -2, 4} = - - T - =18 |e s | = = - - -1.9 - 2.4
3. Private oredita guarentocd YWy ’ .
Goverments 59,4 [«4.0]| =B3] =390 =75 |-177 1+ b Je 1,6 |-80.0 =93 |11 -35.2. - - =08, 2 -10,7
TOLAL ' e =03 | =85 =28 =10 |A0T [ANY [+5.5 | 693 |-B3 [AR5 |-55.7 |- - o0 B R
30th Jung 1954 = Hth Descmbor 1964 -
1, PErivoto nonegunrtntcod ercdits = 5,6 Je25,8 1| + 2,0} +232] =~ - +hts |+ 75 |+ 08 + 0,9]| +0,15 - - - + 0,95 | +1,1,
2. Govornmont=to=Government oredits L] - -32] = 42| - - - - - 3.2 - 42| - - - - - 3,2 - b2
3. Privoto orodits punrontoed by . |
Govornmonts b3E.0 M21,9 | #7239 33, 7| 439 |+10.4 B3B8 JohB,9 B5A2,6  Je,5 | 4433 MILE | 469 |- +521.8 +75.9
TOL.L e 2.4 %111.7 +72, 7| *24.9] «31.9 |+504 }n a3.2 [e1,8 p5é0,2 59,1 | w24 324 | 95,9 |- +619.5 +63,2(1)

{1} .ho gromd totol for arodits outstanding as of 31st Docesbor 1954 (Sce Toble TIX) ingludow for the first time credits grontod to Yongolda, Narth Kores and
North Vintnca ; the son #ith tho totale for the provious poriods is therefops alightly distorted, If those credits ore not taon into socount, the totol
poroontige inorocso i8 61:4% 1instoad of 63,2% Tho incrocse in tho smount of primmte guerontecd.credita booomes 73.5% insteed of 75.9 /s
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DECLASSIFIED - PUBLIC DISCLOSURE / DECLASSIFIE - MISE EN LECTURE PUBLIQUE

{ATO CONFIDENTIAL
AC7127-D719

(In nillion US §)

. 1963 - 96l
" . N e 7 DI mm—l
helf  helfl helf (hel?
NATO-EUROPE T ]
2 00 a [ ] [
TN ot 352 278.5|257.21 327.3
AMERICA 10,8] 151.3(334.1] 105.1
TOTAL { 362.8! 429.8!591.3| L32.4 #
NATO-EUROPE 1
ﬁm—ﬁom 609,3] 672.7]697.8] 771.9
AMEBRICA 9R.6] 9M.2|174.9]167.3
TOTAL T701.,9] 763.9(872.7 ’ 939.2
' . |
(+21) 1
NATO-EUROPE {14 3.4 66,5| 69.6 | .3
NATO-NORTH
AMERICA| 0,9 0.9¢{ 6.4 2.,7| 55.2| 65.9)] 93.8] LL.L | 70.1 5.7 7.7

TOTAL |14L.3 [188.3 R09.9 | 133.5[150.4 126.??!7.2 9&.9{160.? 93.6 1124.3 [166.0

ol

(1) Zastern Burope: Poland, Rumsnis, Csechoslovskia, Hungsry, Bulgsria, Albsnis and

the Boviet-occupied Zone of Germany.
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