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Page 1:

COMMITTEE OF ECONOMIC ADVISERS

Paragraph 1:
Add the following sentence:

"Information available to the Committec ng a result
¢f the new procedure for notification of credits
exceeding 5 years(3) suggesat that outstanding
¢redits may well increase agaln during the second
half of 1964 ."

Paragraph 2, scecond line:

After the words "Soviet dloe", read (4) instead of (3).

Paragraph 3:

The text of paragraph 3 should be replaced by the following:

A3 against this drop in credits outstanding at the
end of the first half of the current year, exports
from NATO countries, as a whele, to Communist
countries during the same period have centinued to
grow, as it appears from the chart at Annex (1).

The ocurves for export and outstanding credits

diverge clearly for the first time since 1960. As
shown in Table IV, there has been 2 marked difference
between the evolution of the exports (in particular
these going te the USSR) from the European member
countries on the one hand and from the North American
en the cther; while the former dropped sharply in
the sccond half of 1963 and showed some further
decrease in the first half of 1964, the latter roae
substantially during the same periocds, mainly as a
result of deliveries of wheat, A cemparison of

()

At the request of the United States Representative, this

Ccrri%endum to document AC/127-D/169 dated
23rd Jdovember, 1964, has been revised in order to include

a further breakdown of NATO ceuntries' c¢xports to the
Soviet bloc as between the USSR and Eastern Burope and to
add seme further data to Table I in document AC/127-D/169.
The report will be put on the iAgenda of the Ccemmittee's
meeting en 3rd December, 1964,
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evised) to

export figures for the periods mid-1962 to mid-19¢3
and mid-1967 to mid-1964 shows that the share of the
North American member countries in tctal NATO exports
to the USSR rose from 3% to 48%. As pointed out in
earlier reports, it is not possible on the basis of
available information to determine at what period the
delivery of goods, to which the credits apply, is
carri»d out, nor in consequence to establish a precise
comparison between the volume of credits and of
exports."

Pootnotes:
Insert the following footnote:
(3) See AC/127-D/154(Final)
Foctnote (3) becomes footnote (4).

Ta%)_.e 1:

| Replace Table”l bX the sttached hem\Table.

New §tatiati cal Table:

\lgd the attached TableIV to the repor
N -

OTAN/NATO,
Paris, XVie.
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(1v) Qther gountries of the 3gviet bloc
- inecrease of B4 million or 1.6%;

- share increased from 32% to 36% (19% in
January 1961).

5 Credlts to ggmpi ist China, consisting asolely of
guarentced privete credits, drqppeg by £17 million or 35% in the
course of the first six months of 1964. Their share in total

credits of this category granted to the Soviet bloc and Communist
China combined was 4%, sgainst a maximum of 16% in June 1962,

6, Information received an-private non—gusranteced creditg
i1s still moat probadbly inconoplete; owever, in view of the order
cf magnitude involved, such informetion has been included in the
present report for the three report dates 30th June, 1963,
318t December, 1963 and 30th June, 1964. It is uncertain whether
these figures cover the totality of these credits, but they are
comparable and give a fair basias for assessing a trend between these
dates, These credits constitute 9% of the total of reported credite
to the Soviet bYloc, They rose by 16% during the first six months
of 1964 but the amount outetanding to the USSR fell and there were
no such credits grented to the Soviet-Occupled Zone of Germany.
By mid-1964 the USSR accounted for 22% of these crcdits (against
2%% end-1963), Poland for 10% and the other countrieas of the
Soviet bloc for 68% (against 62% end-1963). Although private
non-guaranteed credits only represented 17% of total credits to
these leotter countries, they increased by 13 million in the
period under review against an increese of only g4 million in
private credits guarantecd by governments.

7. Government-to-gove nt credits(l), from which only
Poland had benefited, again ﬁinfﬁﬂuﬁﬁa ni%ghtiy; they are in
the prcecss of being progressively reimbursed and no now credits

appecar 4o have been granted since NATO started to follow the
trend of credits to the Soviet bloc,

OT/AN/NATO,
Paris, XVlie,

(1) Thesc do not include credits granted under bilateral trade
reecments which nornally extend over a period of less than

150 days nor do they include seles of agricultural
cormodities under Public Law RB80 of the United States., It
has been agreed that, if any member country were to
contemplate ndopting an attitude not in conformity with the
policy pursued by N.LTO of not granting any government-to-
governnent credits to the USSR, such a country would
immediately inforn the Comnittee so that the matter might
be discussed there (C-k(59)75, paragraph 3).
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evised) to

DEVELOPMENT OF CREDITS OUTSTANDING TO COMMURIST COUNTRIES

(in miliion US g)

——

3184 31st 3let 3lat 30th
July | December | December | December | June
1959 1961 1962 1967% 1964
i
USSR 38.3 236.5 283.5 350.9 279.7
EASTERN EUROPE(1){231.7 433.0 512.7 667.0 668.9
s +
TOTAL SOVIET BlOC|270.0 669.5 796.2 1,017.9 948.6
COMMUNIST CHINA n.d. 51.9 08.7 49.6 32.1
TOTAL: 270.0 | 731.4 | e84.9 | 1,067.5 | 980.7
i

(1)

Esntern Furope:

Poland, Rumania, Czechoslovakia, Hungary,

Bulgaria, Albania and the Soviet occupiled
zone of Germany.
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{millien U3 E)
L _ ‘ T ——— AT — A
: Ussk Polend Svviet-vecupied -Other-Blos - 1 - Total .. [Communist [
Date gnd type of credits Zome of Germany| {including Soviet | Soviet Bloe| China | Tatal
2one of Germany)
- M N R T Tt Sr—— - — )
: - T ——— : A o A TR - -
31st July, 195% -
1, Private non-guerenteed credits _ 0.5 - Mz, 3.8 4.7 .n.3. n.e
2., Governpent=to-government credite - - 87.8 B.2. - 7.8 Nl n.n
3. Private credits guaranteed by governments| _37.6 152 2 ' rigB. - 8,1 178,1 n.a, B0
T TTomAl | T3s.3 Fzop S - TR 11,7 270.0 “<m.a. n.2.
31st Jenuary, ¥96C -~ 77 ot o soe e R o e -
1. Privete non-guaranteed credits 0.5 - n.a. 1.9 12,4 n.a. . | n.z,
2. Government-to-government credita - 86.8 n.a. - 86,8 n.a. Mafi,
3. Frivete crsdite guarantiesd by governments| JB.O 1g2.2 n.e, 41,0 241.2 n.a. n.o,
- . ' - o TﬁTﬁL 38,5 2494 n.A. 52.9 3i0.4 n.n. .t
31g¢ July, 1960 © 7 - e e e e R - -
1. Private non-guaranteed crodilts 18,3 - fe.a. - 8.3 N.B4é ; n.4,
2. Government=toe~government credits - 85.9 B0, - 8%.9 N.1. N,
| 3. Private credits guaranteed by governmcntis|}0l,9 158.5% .o, 67,4 306.8, _Bene | Boa.
: P P - - - - L oo £ = . . - . - " - - ] s
{ . ‘ ; TOTAL 119,27 244.4 H.a, £7.4 431,0 n.a. n. 1,
T ~3lst danusry, 3261 ’ : . o i {exeluding Soviet i
1, Private non-guaranteed credita 18.3 - ned, Zone of Germany) 18.3 R N, 4.
. 2. Government-to-government credite - 84.9 - - : . 82.9 Iiel. n.t,
3.. Frivate credits guarentesd by governmantsl139,1 151.9 14.0 12.7 377.7 .4, n..
. TOTAL 57.4 2%6.8 14.0 72.7 2a0,.9 n.a,
" 3let July, 3261-. . . . ) B
’ I-ivate non-gusTAnteed credite n.a. r.a, n.Q. n.a. n,.a, - n,.a;
. o rurrment=to-government credits - 83.9 - - a,4a n.u
Frivate credits guar.nteced by govermments]150.9 164, 0.0 93,7 466 7 .o
TOTAL AL A2 ca8,8 20.0 93,7 55%.C n.a,
21st December, '96°
1, Priveote non-gunranteed credits N.l. n.,a, n.a. L., n.6. K.
2. Hoverrment-to-g-vernzent credifts - 83.9 - - 82,4 n.a,
%, Frivote credits gunrenteea by goevernmentgl23é,5 132.8 3G, 3 117,90 585 . ¢ 61.9(2)
TOTAL 23€.5 276.7 53.3 7.0 6693.¢ £1,9
I0+h June, 1967
1, Private non-guaranteed credits n.&. n.a. .8, L.8. n,a, n.a.
2, Government-to-governnent creaits - 63.0 - - B2, 0 -
3, Private credits gusrenteed by governnents]|262.0 182.7 .5 1%32,8 623.0 194.8
T0TAL 262.0 265.7 5 134.8 7C6.C 124.8

(2}

Un %tpt Deceaxber,

-7

For a complete definition of thils term, see AC/127-D/4%, Itex II, and AC/127-WP/35.
1960, there were no outstending credits tc Communist China,




(Billiom US #)

4

— ' tetocoeunied | . Other Blve : P
) : USSR Soviet-gocupied : Total Communiat
Date and e of credite {ineclud Soviet Tot:
Typ s zong of Germany)l'z0"0F Germany) Soviet Bloc Chine .
| 318t Decemver, 1962 : |
1, PFriwate non-guarapteed credits N.g. N.a. n.B. n.A. 1.8
2. Government-to-government credits - - 81.5 - BY.5
%, ‘Private aredits guaranteed by govermnmental 283,95 12,5 1i4.7 88,7 803, 4
] s TOTAL 283.5 152.5 796.2 88.7 884.9
I 30+th Juns, 1963 ’
"1. Private non-guaranteed credits 20,3 45,4 71.3 n.s. 71,3
'2. Government-to-government credita - - 79.5 z 9.5
‘1.3, Private credits guarante¢d by governmentaj 273.6 187.7 132:3 108.4 840.7
i 7 200AL | 293.9 233 .1 883.1 108.4 991.5
319t December, 1963 .
11, Private non-guaranteed credita 20.6 45,2 72.7 Q.07 72.8
‘2, Government-to-government oredlts .- - 1.6 - 7.6
:] 3. Privats oredits gusrenteed by governmenta| 230,23 2756.1 B67,6 49,9 g17,1
: .- . . TCOTAL 350.9 324.3 1,017.9 49.6 |*,067.5
30th June, 1964 .
1, Brivate non-guarantted credits 18.8 ' 58.7 B6.1 B6.1
2. Government-to-government credits y - - 75,7 - 15.7
5. Private oredits gusranteéd by governments) g60.93 283,5 186.8 32,1 | gig.9
: . ‘ ~ TOTAL 279.7 342,2 948.6 32.1 | 980.7

(1} Por a complcte definition of this term, see AC/127-D/41, Item II, and AC/127-WP/45
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18t = 3ist 3 . j _ . : - | i
. - S T R St ! | b
1. Frivate non-guaranteed crod.iu . - D B ¥ i -0 Tete | + B3 +2%0a 6 + 8.3 +202a 1, Ne B | g, et N s,
2, Gavonmt-tc—ccnrmen:.-on&its Eahs A - = 1.0 - 1.1 n, ag L P e B - - 1.1 R & )_ fe sy mie .. e
3. Privite oredits gunrmieed by o [ . C - n |
Governmants F0.27, +0.5 430, 0 +1B.5 ‘ha s . DBy | +32e9 +L06, 2 +63.4 + ¥l Nty LW DaBe [t
TOTAL + 0,2 + 05 p2% P43, rany me | w2 +352, 1 +70. 4 + 26,9 he e TaBa | MeBe T B
. . N - . 1 - —. II . N ) . !
1 - 31st 11966 , A4 R AU _.-4‘5* !
f. Private mon-guarmtsed-oreatts . | 112.8.. | 366 mJ - Sl mme, | meme | -9 ] -t000 | sl eurs b w . e
2, Govermmant-to-Screrrmenmt Stedits’ - - . k0.3 =122 | _ tmte. 1 Dutw - - - 3 - 1.0 " m e
3. Privete urecut.a gmrannea by R o ek — N R - _ i R e med ‘ -
Gomraments. . - - oo X ! +165,5 L % - 2.5 Nu By Mete | +26.4 + 8ok +85,6 + 15,5 L » | " 1 f :
- 1 .
TOTAL +80, 7 +209.6 J b =48 | Dam - ToBa | +1lab + 20l | +90.6 + 26,6 " " b ! ' ]
!
J1st July, 1960 - 31gt Januapy, 1964 ; ] . { i
- - ]
1, Privats nop-guarantsed-oredits i - - - e T e 8, - P e . n l . I n
2. sovémment-to-Goresmmenc: oreilts = - - - 1.0 - 1.2 _DeBe .. Raty j~= == =TI Y0 - 1,2 " " S a
3. Private oredigs guermriesd by . . - = [ R .o ] [
Geveraments - : - +38, 2 +37.9 - 6,6 - L2 n &, neme | +19,3 + 28,6 50,9 +* 1546 " “ i " ] w
r _
TOTAL 382 | o2 L 7.6 -1 ne oo | #1943 | +28.6 L w9 | 11,6 ¢ - S B
o L
. } ‘ + ,
31st Januery, 1961-- jist July, 1961 | ; . (sxoluding Sovies 1 |
i o _ L zeme. of Germemgt o |
1, Priyato non-guarantsed cradits 7 Defa ] Meta- em T tas, Lt Oa 8y Ba By ‘ Moto | _ memd. . ne — o m - " i .
2, Government-to-Govermment oredits - - - 1.0 - 1.2 - .- - T - 1,0 - 1,2 " e . o -
5a Trivate credits gu:em IV R . i I
Sovermment s +51.8 +3Ta 8 +12. 8 + i 4 B0 29 | 240 + 28,9 +81,6 + 23 " boow . -
' ’ - ¢ -
TOTAL =355 +21. 14, 8 + 5.0 .Tn 6, C l H2a9 | +21.0 .[ +.28,9 47243 + 15,0 - : " ! " "
. ! b . i
T - . - I T .
Itet July, 1961 - 3iet Decesber, 1364 i . l o« oo JRR T
‘ . o | o _ ~
1, Private poo-guarentesd credits i Pafs .  Pafs - | Vel Sy e Be I U T, . Dea Pyl - » - " . *
2. Governmarteto-governtent” oredif s ' - - . - - - - - T - - - 2 " - -
3. Private credits guarsnteed by . - -
Fovervisenta _ *45.6 +23.9 28 1 +17.0 19,3 +96, 5 | +2%. 3 + 20he 9 +116,3 + 2h.8 » . . Y -
T0TAL [ 5.6 | <23.9 bRt | 4173 [ e19.3 | 965 | 2n3 | ek | Mi&3 |+ 2100 - - . .

{1) In ell ceasc, aEcunts are iv miilicas of dollazs.
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TABLE IV

NATO COUNTRIES' EXPORTS TO THE USSR - 1959 - 1964

NATO

(ir million US ¥)

—-—

1959 1960 1961 1962 19€3 1964
first|second|firstisecond |first|second|first|second first|seccnd|first
half |half half (half half |half half |half half |half half

NATO-~-EUROPE | 150.8(252.1 {304,1!320.4 (341.7!349.4 {364.0!3%369,3 |352.0!278.5 | 257.2
NATO-NORTH (1)
AMERICA 13.7 7.0 18.6f 28.2 48.61 20.8 12.41 10.8 10.8[(151.3 1345.3
TOTAL 164.51259.1 1322,71348.6 [390.3]370.2 {376.4}380.1 |362.81429.8 ‘602.5

NATQ CQUNTRIES' EXPORTS TO EASTERN EUROEgLQ) -~ 1959 ~ 1964 }
NATO-EUROPE| 467.8(1495.1 [511.8,553.7 {587.4|599.7 |590.8]645.8 [609.3|672.7 {696.5
NATO-NORTH I (1)
AMERICA 40,71 65.7 76.8]105.5 B9.7| 68.3 88.1] 59.1 92.6| 91.2 tl1g9e2,2
TOTAL 508.5(560.8 i588.6i659.2 677.11668.0 1678.9 704.9 1701.91763.9 | B88.7
NATQ COUNTRIES' EXPORTS TO COMMUNIST CHINA - 1959 - 1964
NﬁTOhEUROPE1 143.41187.4 1203.5i130.8 g95.2; 61.0 83.4| 50.% 90.6| 66.5 69.5
NATO-NORTH
AMERICA ! 0.,9! 0.9 6.4 2.7 | 55.2| 65.9 | 93.8| 44.4 { 70.1: 27.1 | 54.7
TOTAL 144.3%1188,.3 |209.9|133.5 |150.4{126.,9 |177.2| 94.9 [160.7; 93.6 |124.2

(1) United States' exports to the USSR and Eastern Europe in June 1964 have been
estimated, as information is not yet available.
Poland, Rumanie, Czechoslovakia, Hungary, Bulgaria, Albania and

(2) Bastern Europe:
The Soviet

occuplied zone of Germany.

NATO CONFPIDENTIAL
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