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Revised Corriaendum t? ~~/127-D/169 dated 6th November. 1964 

P a m  1: 

Paraaraph 1 : 

Add the following sentence: 

"Information available to the Codttct? 11s a result 
cf the new procedure for notification of credits 
exceeding 5 years(3) suggest that outstanding 
credito may well increase again during the second 
half of 1964. lV 

Paraaraph 2. socond line: 

After the words "Soviet bloc", read (4) instead of (3). 

Paragraph 3: 

The text of paragraph 3 should be replaced by the following: 

"As against this drop in credits outstanding at thc 
end of the first half of the current year, experts 
from NATO countries, as a whole, to Communist 
countries during the same period have centinued tn 
grcw, as it appears from the chart at Annex (1). 
The curve8 for export and outstanding ?redits 
diverge clearly for the first time since 1960. As 
shown in Table IV, there has been a marked difference 
between the evolution of the exports (in particular 
those going to the USSR) from the European member 
countries on the one hand and from the North American 
cn the other; while the former dropped sharply in 
the second half of 1963 and showed some further 
decrease in the first half of 1964, the latter rose 
substantially during the same periods, mainly as a 
result of deliveries of wheat. A csmparisnn of 

) At the request of the United States Representative, this 
Ccrri endum to document ~C/127-~/169 dated rg 23rd ~ovember, 1964, has been revised in order to include 
a further breakdown of NATO cauntries' cxports to the 
Soviet bloc as between the USSR and Emtern Europe and to 
add some further data to Table I in document ~~/127-~/169. 
The report will be put an the Agenda of the Committee's 
meeting m 3rd December, 1964. 
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expor t  f i g u r e s  f o r  t h e  per iods  mid-1962 t o  mid-1963 
and mid-196: t o  mid-1964 shows t h a t  t h e  share of t h e  
North American member coun t r i e s  i n  t c t a l  NATO expor t s  
t o  t h e  USSR r o s e  from 374 t o  48$. A 8  pointed out  in 
e a r l i e r  r e p o r t s ,  it i a  n o t  poso ib le  on t h e  b a s i s  of 
a v a i l a b l e  in format ion  t o  determine a t  what period t h e  
d e l i v e r y  of  goods, t o  which t h e  c r e d i t s  apply,  is  
c a r r i ? d  ou t ,  nor  i n  consequence t o  e s t a b l i s h  a p rec i s e  
comparison betwoen t h e  volume of c r e d i t s  find of 
expor t s  ." 

Footnotes  : 

I n s e r t  t h e  fo l l owing  f o o t n o t e :  

(3) See ~~/127-~/154(~inal) 

Footnote (3) becomes f o o t n o t e  ( 4 ) .  

Replace Tabl 

New t a t i s t i c a l  Table: 

'L- 

OTAN/NATO , 
P a r i s ,  X V I e .  
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( iv )  &,her countries oi the 3oviet bl= 

- increaee of $4 million or 1-65; 

- share increaeed -on 3 8  t o  36% (1% in  
JanuaFy 1961). 

5. Credit@ to  , consisting solely & 
guarnntced privete cre ?- its, droppe y $17 million or 3546 i n  the 
course of t h e  first e ix  mcnths of 1964. Their share In to ta l  
credits  or th i s  cats  ory granted t o  the Soviet bloc and Comnuniat 
China combined m e  d. agairvt a rul.ull of 16% i n  June 1962. 

6. lnfor~aticrn received an-private na-ptuarecteed credit  
I s  still moat ~robnblY Inconolete: however. in  view of the ordr 
of mrylit?i&e ikrolved; such h h r k t i o n  has-been included in the 
p~eeen t  report ror the three report date8 30th June, 1%3, 
31at December, 1963 and 30th June, 1 % . I t  is uncertain whether 
theso figures cover the t o t a l i t y  of these credits ,  but they nre 
camparabla and give a f a i r  basis t o r  aseeseing a trend between those 
dates. These credi ts  conetitute Y$ of' the t o t a l  of reported credits 
t o  the Soviet 'bloc. They roee by 1s during tho f i r e t  six months 
of 1964 but the mount outatanding t o  the USSR f e l l  and there were 
no such credi ts  gren+,eb t o  tha Soviet-Occupicd Zone of Germany. 
B mid-19 the USSR accountad f o r  2 s  at these credits (agninst 4 2& end-1s 31, p o l d  tor 1s and the other countries the 
Soviet bloc for  6896 (against 62$ end-1963). Although private 
non-gunrnnteed credi ts  only represented 1- of to ta l  credits  to 
thees l c t t e r  countries, they increased by $13 million In the 
pcriod under review againet en iacreaae of only $4 m i l l i c m  i n  
prLvpta ci.ebits guaranteed by gmommaents. 

7. Qoprme *.-to- twe n cred (I), i ron which only 
Poland had bendGga - - % i d f 3 H  a ghtly; they are in  
the prcccea of being-prcgreesfvely reimbursed and no now credits  
appoar t o  have been granted eince NATO mtarted t o  follow the 
trend of credi ts  t o  the Soviet bloa. 

OTP3mT0, 
P ~ C I B .  XQO. 

(1) Thcec do not include credi ts  granted under b i la tera l  trade 

'3 reamente which narmlly extend over a period of less  than 
1 0 days nor do they include sales or agricultural 
comoditles under Public Law 480 of the United States. I t  
ha6 been agreed tbt,  if any nember country were t o  
contemplate ndogting an mttltude not in  confornlty with the 
policy puraued by NLTU of not granting any government-to- 
governnent c redi t s  t o  the USSR, such a country would 
imediately iniorn the Co~lcittoe so  that  the natter might 
ba discueeed thcre (~-k!(59)75~ paragraph 3). 



TABLE I 

DEVELOPMENT OF CREDITS OUTSTAKDING TO C O W N I S T  COUNTRIES 

(in million US $) 

31et 31s t 51s t 31st 30th 
July December December December June 
1959 1961 1962 1965 1964 

I I 

WSB 3 8 . 3  236.5 i 283.5 1 350.1) 279.7 

WTERN EXROPE(1) 231.7 433.0 i , 512.7 1 667.0 

t I 
668.9 

1 1 1 

TOTAL SOVIET BIM: 270.0 ( 669.5 1 796.2 1,017.9 948.6 

COMMUNIST CHINA n.d. I 61.9 1 08.7 

TOTAL : 270.0 1,067.5 900.7 

(1) Eaetern Europe: Poland, Rumania, Czechoslovakia, Hungary, 
Bulgaria, A l b m i a  and the Soviet occupied 
zone of Cermeny. 
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1 .  h ivate  non-guermteed c r e d i t s  

. . -. -. . . , 

y e a  ' , T ~ L ~ .  1961.. .. . . .  . 
. I -:vntu nm-gu~rnnteed cred irs  . 5; .: ~ ~ r ~ e n t - t . : - ~ ? v e r r m t  x e d i t s  

. i r ; v P . t r  c r w l i t s  gunr-nteed by &overnments 

7 .  ?riv. .te non-eu?;?nr?ed c r e d i t s  - .  
L .  v o v c r r ~ ? e n t - t c - ~ ~ ' ~ e ? ~ ~ e r . t  i r t d i t s  
3. E r i v ~ t e  c r e d i t s  gu'zrsntee,? by  gc,vernmento 

20th PLY?. 1962 

1 .  Pr ivete  non-guaranteed c r e d i t s  

For a complete d e i i n i t i c n  of t h i s  term, s e e  ~ ~ / 1 2 7 - ~ / 4 1 ,  I t e ~  11,  and ~ ~ / 1 2 7 - X ~ / ; 5 .  
3n 3 1 s t  December. '960, there were no outstanding c r e d i t s  t o  Comuniot Chins. 



1 .  Rrivate non-guarantted c r e d i t s  

(1) For a complete definition o f  t h i s  term, nee ~ C / 1 2 7 - ~ / 4 1 .  Item 11, and ~ C / 1 2 7 - ~ / 4 5  
. . 







DECLASSIFIED - PUBLIC DISCLOSURE 1 DECLASSIFIE - MISE EN LECTURE PUBLIQUE 

TABLE I V  

NATO CC)UbTTRIES1 BXPOWS TO THE USSR - 1959 - 1964 

( in  m i l l i o n  US $1 

NATO-EUROPE 
NATO -NORTH 

AXERICA 

TOTAL 

! TOTAL 1 508.51560.8 j588.6j659.2 1677.11668.0 i678.91704.9 1701.91763.9 1888.7 1 

/NATO COtR?TRIB* EXPORTS TO EASTERB EXROPE(2) - 1959 - 1964 

-- 

(1 )  United S t a t e s '  expor t s  t o  t h e  USSR and Eaatern Europe i n  June 1964 have been 
es t imated ,  88 informat ion i s  no t  y e t  a v a i l a b l e .  

( 2 )  Eas te rn  Europe: Poland, Rumania ,  Czechoslovakia, Hungary, Bulgar ia ,  Albania and 
t h e  Sovie t  occupied zone of Germany. 
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1959 

609.3 

92.6 

NATO-EUROPE/ 467.8 
NATO-NORTH , 

1960 

~NATO COUNTRIES' EXPORTS TO COMMUNIST CHINA - 1959 - 1964 

1964 

f i r s t  
h a l f  

1961 1 1962 1 196 3 

M J 3 R I C A t  40.7 65.7 76.81105.5 89.7 68.3 88.1 59.1 

66.5 

27.1 

93.6 

495.1 

69.5 

54.7 

124.2 
I 

NATO-FXlROPE 143.4 
NATO -NORTH 1 

AMERICA ' 0 .9  

seccnd 
half 

second 
half 

320.4 

587.4'599.7 511.8 553.7 1 

187.4 

0.9 

first 
ha l f  

first 
half 

f i r s t  
h a l f  

TOTAL 144.31188.3 

203.51130.8 

second 
half 

13.7 

164.5 

- 
I 

. 

590.8 

6.4 

209.9 

150.8 

second 
half 

369.3 

10.8 

380.1 - 

364.0 

12.4 

376.4 

second first 

278.5 

151.3 

341.7 

48.6 

390.3 

645.8 

95.2 

55.2 

150.4 

2.7 

133.5 

first 
half 

352.0 

10.8 

362.8 
-.-& 

half 

257.2 

345.3 ( 1 )  

349.4 

20.8 

370.2 

7.0 

50.5 

44.4 

94.9 

h a l f  

1 

429.8 i602.5 - I 

252.1 

90.6 

70.1 

160.7 

61.0 

65.9 

126.9 

259.1 \322.7!348.6 

304.1 

18.6 

83.4 

93.8 

177.2 

28.2 




