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note by the Act- Chaw- 

Attached Is the d r a f t  decision on & Post Paoto 
Notif lctitlon or &floially baolred e~qmrt credits of over rive 
years to Communist countriee reviaed in the light of the 
Ccmunitteege dlmuaelon on 9th July. This draft w i l l  be placed 
on the Agenda of the next meeting of the Commlttse ai Coanomio 
Advisere. 

( S l w d )  A. VINCENT 

-To* 
Paris, XVIe. 
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3 The Committee agreed tha t  a l l  export c radi t s  (1) of+icial ly a backed ( 2 )  and exceecung tiw years (3) extended to  Communist 
countries (4)  since tlle 31st Decenber, 1962( 1) should be the sub j sc t  
o r  an axclmnge (5) of informatiort ( 6 ) ,  it belng undsretood that 2 noti t icat ion of such c ~ & d l t e  should be givm a8 amn .a possible (7). 

5 The Ccrm~ittee agreed a- ther  that thB-ebas-menticmad terms ahould 
b . ~ be interpreted a s  followe: 

- cradi ts  o r  l o ~ e  given to  national suppliers t o  
iinanae exports; - omdita OP loans t o  fareim pwohaaera of 
national productn or t o  fareign bank8 or other 
f inancial  ine t i tu t ians  to rrinance sxports of national 
produetag 

- export cradlta t o r  which netional egsnciee have glven 
a f f i c i a l  cover as which have been flnenced by national 
governments or organl&.tlcare under their control; - export credit6 for  mhlch regianel agencies have given 
o f f i a i a l  ewer or which have bem financed by 
m w l n c i a l  o r  local  g o ~ ~ e n t ~  or organlsntiana 
undsr thsir control, or  by a nationalieed concern; 

8 ( 3 )  meeolrrp t ivo y s u q  
c;l 
U 
m (a) per-? 9le duraticg 
8 - tbo 1-t imtaleont is due mare than f i ve  yeare a f t e r  
U the starting point of tho o m a t  even if  t h e  o f f i c ia l  
3 backlng does not exceed f ive years (pe r t  period 
a - mover) ; 

(1) To tho knowledge or  mmbor countriss no oxport crudits 
"off ic ia l ly  backedM an8 "exceeding five yeare" were 
extondsd t o  Qsrmrmnist countrloa Mf'ore l e t  January, 1963 

53 amrt from two minor exceptions which were reportod to  tho 
Comaittoe. 
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or the agreement nlloas the buyer t o  renew the 
orlginr.1 contract and carry tho l a s t  instalmcnt beyond 
f ive ycars from the starting point of the crcdlt ;  

or tho agreement is, In faot, mnewud In such e way; 

in tha cam8 01' individual itcms usable in thornselvee, 
tho stmtlng point of the credit  is tht: date when the 
buyor r.ctuolly takas physical posses~ion of the goods 
in h i s  own country; 

if a nmber of individual i t e m s  are delivorad avcr a 
period of time and cred i t  armngoments am made 
inclcpandently of tha individual dal iver ie  s, thc 
s tar t ing  point of the oredit ca? be regarded as the 
mcnn mtc of the actual  datos whcn tho buyer has takcn 
physical possession of the goods; 

in tho case of equipment fo r  cumplote plants or 
factories, thu s ta r t ing  point of the credit is the 
b t o  w h e n  thc buyer 16 takiry phyelcal osscssion of tha 
ant i r e  equipment ( axcludlng spaxi par ts  suppl icd under 
thc contract; 

P 
in the case of censtruation or instal ls t ion contracts, 
tho sterting point i s  thc date  nhan the sellor hus 
constructed or instaLZed tho plant; 

(4) Fommunist countries 

- tho USSD., Poland,Q;echoal~vakia, Hungary, Roumania, 
Bulgarias Albania, thc SWicWccupied Zone of Qermn,ya 
thc SovieMccupied Sector af Berlin, Communist China, 
Uowolia, Rorth Xorea, Xorth Vietnam; 

- tho notification received from member countries w i l l  
bo circulated c o ~ l d o n t i a l l y  to  a l l  mombcrs cd' tho 
Commi ttce; 

( 6 )  Information rcqulrod 

- name of country of buyer of goods 

NATO COXFSDXFLAL -4- 



data of contract i o r  purchase 
of goods mkrc credit  i s  given 

by national m p p l i u r  
npproximGtc value O f  contract t o  fomign buycr 
for  prchanc of goods 

date of crc.dit/loan vrhose cmdl t  ca. loan is given 
o(yrccm.nt t o  forcign buyor o r  to  foroign 

bank or  oth~r f inoncial 
inst i tut ion oth:rwisu than by 
national supplier 

sz 
amount of crcdit/loan ? rh ro  credit  o r  loan i s  given 

t o  national supplier t o  f ' im~ce 
cxport of good; 

parlod of credit  f r o m  atart ing point 

porcmtage of valuo of purchase contract covcrcd 
by export cradi t  

porccntagc of cxport credit af f l c ia l ly  backed 

(7) Ae soon as ~ o s o i b l a  - rhP ru  credit l a  given by national suppliers to 
forolgn b w r s  a s  soon as tho suppllcr accepts tho 
offer from the guaranteeing body; - in other cams  as soon aa tho o i f i c i a i  backing i s  
g ivon. 




